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2011 2012 2013 2014E 2015E  2016E 2011 2012 2013 2014E 2015E  2016E
EX- 22 39N 531 824 1,012 1,470 1,964 2,420 BT R 301 232 225 199 16 66
ok 55.3% 22.8% 45.3% 33.6% 23.2% LI 2R 207 410 573 822 1,089 1,330
EE L HRA -389 -571 -713  -1,034 -1,379 -1,687 B 111 121 188 241 321 393
Yo £ £ A 73.4% 69.2% 70.5% 70.3% 70.2%  69.7% Nk Jia 22 20 50 73 97 118
E3T 141 254 299 436 585 734 i/ e 640 782 1,036 1,335 1,523 1,907
Yo 45 £ N 26.6% 30.8% 29.5% 29.7% 29.8% 30.3% % & = 77.2%  642% 705% 68.4% 70.9%  75.2%
B AL At A B Hm -15 -23 -27 -39 -52 -64 P Erd 103 146 141 141 141 141
% £4 £ HAN 28% 28% 26% 27% 27% 2.7% Bz K~ 73 97 104 114 118 115
2k 3 A -43 -56 -75 -106 -141 -174 % & = 8.8% 8.0% 7.1% 58% 55%  4.6%
% £ £ HA 82% 6.9% 7.4% 72% 7.2%  7.2% K= 6 187 184 355 362 367
ErE% A -29 -51 -76 -110 -147 -182 ISRk 189 436 434 615 626 629
% 45 £ N 54%  62% 75%  75%  7.5%  7.5% % & # % 22.8%  35.8% 29.5% 31.6% 29.1% 24.8%
EALATA1E (EBIT 54 123 121 181 245 314 =X 829 1,219 1471 1,950 2,149 2,536
% £ KA 10.2% 14.9% 12.0% 12.3% 125% 13.0% 43 A2 0 0 50 250 50 0
W53 4 4 2 -5 -6 1 JLAFEKR 202 367 465 624 833 1,020
% £ M -0.7% -05% -02%  0.4% 03%  0.0% AT AR 18 36 42 85 104 121
T 7= BALAR £ -6 -10 -5 -7 -12 -16 W AR 221 403 557 959 986 1,141
NRMEE Sl A 0 0 0 0 0 0 B 0 0 0 0 0 1
FFNH 0 0 0 0 0 0 ek 5 0 46 45 0 0 0
Y% # 77 7)1 00% 00% 03% 00% 00% 0.0% il s 221 449 602 959 986 1,142
b A)E 52 116 118 168 227 298 i R FR A A 608 696 774 856 982 1,161
Bk A F 9.7% 14.1% 11.7% 11.4% 11.5% 12.3% bR AR 0 74 95 135 181 234
ERZN &S 1 9 8 10 10 10 fAF IR R AR At 829 1,219 1471 1950 2149 2536
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FIDES 9.9% 15.2% 12.5% 12.1% 12.1% 12.7% b M
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B IR E 14.1% 17.7% 155% 16.0% 16.0% 16.0% BRI AR
A 45 103 107 150 199 259 Y& 0.443 0.373 0.394 0526 0732 0.985
VIR FR B A 0 25 25 40 46 53 B AT 5.995 3.334 3706 4.102 4704 5559
V2 B, F £ 3) 8 45 78 82 110 153 206 R ZTENASAR  0.078 0.500 0.022 0.153  0.453  0.801
P 85% 94% 81% 75% 78% 85% PR A 0.000 0.200 0.050 0.130 0.130  0.130
R E
ALAER (ARTEFA) FRFRAR 7.40% 11.18% 10.63% 12.82% 15.56% 17.71%
2011 2012 2013 2014E 2015E  2016E BRIz 542%  6.38% 560% 563% 7.11% 8.11%
A 45 103 107 150 199 259 BANFAMAZFR 7.66% 13.12% 11.17% 12.25% 16.94% 18.88%
VIR FR B A 0 0 0 0 0 0 B E
EIAEH 23 31 34 39 51 63 EEVHPAIEKSE 37.51% 55.32% 22.79% 45.32% 33.57% 23.23%
R TIH 1 1 0 0 0 -8 EBIT £k % 46.63% 126.50% -1.17% 49.15% 35.10% 28.23%
TIEF AL -61 -31 -137 -156 -155 -146 AR K & 42.41% 73.04% 5.77% 33.41% 39.22% 34.51%
BEEDRESR 8 104 5 32 95 167 ER TR E -8.63% 47.03% 20.66% 32.60% 10.21% 18.01%
FARF -22 24 -28 -202 -40 -40 KFEEEEH
HH 0 -151 -15 0 0 0 JM KK R AR A 107.4 1247 1635 180.0 180.0  180.0
HAt 8 0 0 0 0 0 o WaE e 101.4 74.0 78.9 85.0 85.0 85.0
BREHRESR -14 -175 -43 -202 -40 -40 FATIRFK R AE RS 113.3 1267 1549 1650 1650 165.0
AT 0 26 8 0 0 0 R R AR 43.2 35.2 327 20.0 11.9 6.3
fEAEF -134 0 50 155 -200 -49 VY ]
A -2 -32 -22 -10 -37 -29 BRI R EARE -49.45% -30.17% -20.12% 5.16% 2.88% -4.65%
EREHAELER 135 -6 35 144 -237 -78 EBIT#) &k 454 -15.5 -33.0  -77.9 33.2 427 -556.8
RNE4ARE -142 -77 -3 -26 -182 49 AR 26.61% 36.80% 40.94% 49.17% 45.89% 45.03%
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