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2011 2012 2013 2014E 2015E  2016E 2011 2012 2013 2014E 2015E  2016E
EXL- 2% N N 1,072 1,371 1,862 2,560 3,228 3,868 ik 1,014 652 687 2,115 2,383 2,907
k& 27.9% 35.8% 37.5% 26.1%  19.8% R 224 380 577 573 722 865
EX-2IZ 5 ¥ -835 -1,029 -1,366 -1,874 -2,360 -2,826 B 318 469 501 565 711 852
Yo 45 £ AN 77.9% 75.0% 73.3% 732% 73.1% 73.1% H bR F 94 42 76 152 191 228
2.4 237 342 496 686 868 1,042 RN 1,649 1,543 1,842 3,404 4,007 4,852
Yo £ AN 221% 25.0% 26.7% 26.8% 26.9%  26.9% % &~ 88.5%  61.8% 59.3% 79.6% 80.9% 85.0%
B AR W An 2 5 11 -10 -13 -15 P Erdy 22 24 31 32 31 31
% 5 £ A 02%  0.4%  0.6%  04%  04%  0.4% s e 143 417 674 669 744 657
kA -30 58 -81 -115 -145 -174 % & #/ 7.7%  16.7% 21.7% 15.6% 15.0%  11.5%
% £4 £ 4N 2.8%  42%  44%  45%  45%  4.5% R HE 47 512 555 172 170 168
E A -63 -99 -137 177 226 271 FRH T~ 214 955 1,264 874 947 858
% £ E AN 59% 7.2% 7.4%  6.9%  7.0%  7.0% % &%/ 11.5%  38.2% 40.7% 20.4% 19.1%  15.0%
BALATAE (EBIT) 143 181 267 384 484 582 % 7~ &t 1,863 2,498 3,106 4,278 4,954 5,710
% 45 £ N 13.3% 13.2% 14.3% 15.0% 15.0%  15.0% 43 d4E B 10 230 350 0 0 0
w43 A 9 9 -4 18 47 55 JI AR 323 490 583 822 1,035 1,239
Yo 25 £ A -0.8% -06%  02% -0.7% -14% -1.4% A R AR 13 45 86 a4 56 67
F = BALR K 1 -4 -8 0 0 0 A RAE 346 764 1,019 866 1,091 1,306
MM R B E 0 0 0 0 0 0 KA 0 18 0 0 0 0
HAM 5 2 1 0 0 0 HAK I % A 7 13 23 0 0 0
% AL 5] #)i7 31% 11% 03% 0.0% 00%  0.0% ki 353 795 1,042 866 1,091 1,306
2k )i 155 188 256 402 530 636 38 PR R A AR S 1,492 1,625 1,861 3,173 3,569 4,040
Bk FY 7 F 14.5% 13.7% 13.8% 15.7% 16.4%  16.5% b RIR A 17 78 204 239 294 364
A E 14 21 46 0 0 0 AR AERSAST 1863 2,498 3,106 4,278 4,954 5710
HLATF) I 169 209 302 402 530 636
FbE 15.8% 15.2% 16.2% 15.7% 16.4%  16.5% b A
B 13H 27 35 -49 -60 -80 95 2011 2012 2013 2014E 2015E  2016E
FFFRFE 16.2% 16.8% 16.2% 15.0% 15.0% 15.0% H A A
2 F)8 142 174 253 342 451 541 E= Y& 0.640 0.482 0.658 0.440 0568  0.676
D HR AR A 5 9 24 35 55 70 =3 & 6.986 4755 5341 8310 9.346 10.579
V& T8 84 4 A8 137 165 229 307 396 471 HRZENEFR 0.688 0.583 0.534 1.272 1.093 1.373
S5 12.8% 12.0% 12.3% 12.0% 12.3% 12.2% PR A 0.430 0.100  0.130  0.000  0.000  0.000
B4R R
REeERTFLE (ARTFEFIA) & 9.16%  10.15% 12.32%  9.67% 11.09% 11.66%
2011 2012 2013 2014E 2015E  2016E BRI EE 7.34%  6.60% 7.38% 7.17% 7.99%  8.25%
A58 142 174 253 342 451 541 FEING N &S 7.87% 7.67% 9.23%  9.56% 10.64% 11.23%
DG &k 0 0 0 0 0 0 Wk H
A Tk 18 38 82 68 77 89 FER LB LR E 30.17% 27.88% 35.77% 37.49% 26.09% 19.82%
FBERE -3 5 13 7 0 0 EBIT3S &k % 9.34%  26.49% 47.79% 43.90% 25.96% 20.27%
BEF AL -10 26 -161 69 -110 -105 R INEE-S Y 31.58%  20.55% 39.08% 33.80% 28.97% 19.04%
BEZHNEER 147 191 187 486 417 524 ERFHKE 120.50%  34.11% 24.36% 37.73% 15.79% 15.26%
RAF X 92 -161 -109 319 -149 0 KEEEGES
xR -24 -523 74 -1 0 0 JL R AR B 5% R AL 65.5 74.3 90.9 74.0 74.0 74.0
HA 0 6 1 0 0 0 A% R A R S 115.0 139.4 1296  110.0 1100  110.0
EREHAEAR -117 -678 -181 318 -149 0 JLAT IR 2R JB 3 R 4 72.3 70.3 67.1 60.0 60.0 60.0
PRI 1,010 0 86 1,005 0 0 B % % B 4 R A 355 81.3  103.1 72.7 60.4 51.7
TR FEHK -135 130 -14 -366 0 0 Vo X
H Ay -49 53 -87 -15 0 0 Btk AR E 66.52% -23.74% -16.34% -61.97% -61.69% -66.02%
EREDHAEER 826 77 -14 624 0 0 EBIT#) &R 4244 -16.7 -20.4 64.7 21.2 -10.4  -10.6
REARE 856 -409 8 1,427 268 524 KRR 18.97% 31.83% 33.53% 20.25% 22.02% 22.88%
kR BEIEAFFRPT
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1  2014-03-05  EA 22.77 28.20 ~28.20
2 2014-07-07  EA 8.48 N/A
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