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B S5 BATN 5 M 546 45 $i3: A EL R 14/08/11
LTS 2012A 2013A 2014E 2015E 2016E = RER 2012A 2013A 2014E 2015E 2016E
F AN 1,221.9 1,725.7 2,582.5 3,622.6 46490 Wb 2495 161.1 25.8 1713 465
YOY/(%) 56.0% 41.2% 49.6% 40.3% 28.3% LIy A 0.0 0.0 0.0 0.0 0.0
EL ¥ S 827.9 1,169.8 1,738.3 2,421.1 3,116.6  FIKHKTAAH 430.4 536.9 1,042.1 1,172.1 1,669.8
B A4 B Aa 9.3 15.0 20.6 28.9 371 AR 316.6 386.3 792.4 849.3 1,264.0
HERA 13.9 215 25.7 36.1 463  HMAHF S 36.6 56.5 56.5 56.5 56.5
& BN (%) 1.1% 1.2% 1.0% 1.0% 1.0% RHEFEEH 1,033.1 1,140.7 1,916.8 2,249.1 3,036.8
ERE A 148.2 237.1 345.1 484.0 621.2 B) & F = A 1h 5115 903.3 868.3 739.9 611.4
& B AN (%) 12.1% 13.7% 13.4% 13.4% 13.4% e R RAL A 0.0 0.0 0.0 0.0 0.0
EBIT 223.0 2774 451.0 650.7 825.9 B) & = 45 5115 903.3 868.3 739.9 6114
5% A 3.0 196 18.4 129 0.7 IAHHE 0.0 0.0 0.0 0.0 0.0
o& BALBN (%) 0.2% 1.1% 0.7% 0.4% 0.0% EEIAE 278.3 935 0.0 0.0 0.0
7= RALAR K 8.6 7.8 7.2 7.2 7.2 ) % = 2 0.0 0.0 0.0 0.0 0.0
A A A 13 0.1 0.0 0.0 0.0 B & = & ;| 789.8 996.8 868.3 739.9 611.4
FLAB 2124 255.0 427.3 632.5 819.9 XA 71.8 76.8 71.6 66.4 61.3
BANEIN 95 8.3 8.0 8.0 8.0 K IBAIE S 0.0 0.0 0.0 0.0 0.0
ERCPS 221.9 263.3 4353 640.5 8280 ek~ 59.2 45.9 24.1 23 23
P34 30.6 36.0 65.3 96.1 1242  FKEZHR 1,953.8 2,260.2 2,880.8 3,057.7 3,711.7
P IEALF (%) 13.8% 13.7% 15.0% 15.0% 15.0% FE S 2015 203.2 461.6 0.0 11.9
& A8 191.3 2273 370.0 544.4 7038  EAHA 2205 288.7 345.6 534.9 596.4
& B AN (%) 15.7% 13.2% 14.3% 15.0% 15.1% kA 0.0 0.0 0.0 0.0 0.0
VB AR A 3.8 56 55 8.0 104 HpAs it 0.0 0.0 0.0 0.0 0.0
V2R & A5 H AR 1875 2217 364.6 536.4 6934 X H 4 422.0 491.9 807.2 534.9 608.3
YOY/(%) 17.9% 18.2% 64.5% 47.1% 29.3% KA 0.0 2.0 2.0 2.0 2.0
EPS (&) 0.36 0.43 0.71 1.04 134  FAHHTA 0.0 0.0 0.0 0.0 0.0
HAe R A 0.0 0.0 0.0 0.0 0.0
TEMEILE 2012A 2013A 2014E 2015E 2016E £ R 6] 426.1 501.3 816.7 544.4 617.8
BRKEEAH D HRFAR R 37.0 725 78.0 86.0 96.4
FAEAN 56.0% 41.2% 49.6% 40.3% 28.3% M FAR 5 1527.7 1,758.8 2,064.1 2,513.3 3,094.0
2 A 19.4% 20.1% 67.5% 48.0% 29.6% 74 A B AR AR 3 1,953.8 2,260.2 2,880.8 3,057.7 3,711.7
A 17.9% 18.2% 64.5% 47.1% 29.3%
KAES AeRER 2012A 2013A 2014E 2015E 2016E
245 (%) 32.2% 32.2% 32.7% 33.2% 33.0% HJG i 191.3 227.3 370.0 544.4 703.8
HF1 % (%) 15.7% 13.2% 14.3% 15.0% 15.1% das Y MR FIR A 38 5.6 55 8.0 10.4
ROE(%) 12.6% 13.1% 18.4% 22.1% 23.1% DAL B 0.0 0.0 0.0 0.0 0.0
ROA(%) 11.4% 12.3% 15.7% 21.3% 22.3% A 18 Al 49.0 151.4 148.2 148.2 126.4
(-5 8 ¥ TEFEHED) (90.5) (69.8) (838.3) 13.0 (852.6)
B 244.8% 231.9% 237.4% 420.4% 499.2% BEEHAER 149.8 308.9 (320.1) 705.6 (22.4)
RS 161.1% 141.9% 132.3% 251.1% 282.1% £ K 0.0 0.0 0.0 0.0 0.0
# = R E% 21.8% 22.2% 28.3% 17.8% 16.6% K IBAAE S 0.0 0.0 0.0 0.0 0.0
FiEEh Bl 5 % =3 (547.8) (309.2) 6.8 6.8 6.8
B REE 62.5% 76.4% 89.6% 118.5% 125.3% BEZEDAER (547.8) (309.2) 6.8 6.8 6.8
TR 5 R 1236 110.3 136.4 112.9 1222 BRER 0.0 0.0 0.0 0.0 0.0
5% B A R AR 139.6 120.5 166.4 128.0 148.0 KA REK I A/ V) (74.0) 0.0 0.0 0.0 0.0
HFRERF (L) DA HKAT] (AEE) 0.0 0.0 0.0 0.0 0.0
N 0.36 043 071 1.04 134 MAHE 17.2 25.8 64.7 95.3 123.1
AT 2.89 3.27 3.85 4.70 581 AR (18.4) (39.9) (80.4) (105.4) (121.1)
AR VRG24 3 A (R ) 126.9 (21.0) 258.4 (461.6) 11.9
PIE 60.3 51.0 31.0 211 163 @EFEHALRK 1085 (60.9) 178.0 (567.0) (109.2)
P/B 76 6.7 5.7 4.7 38 e SKHHM (290.7) (66.0) (135.2) 1455 (124.8)
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