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AT AT B (12) 9.44 17.07 17.80 17.80 17.80
HAEIE K E (%) 27.65%  51.53%  30.96% 26.25%  21.13%
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2011 2012 2013 2014E 2015E  2016E 2011 2012 2013 2014E 2015E  2016E
EX- 2% 2PN 2,841 3506 4,567 5602 6,742 7,962 Fdik 250 1,578 1,020 1,000 800 1,429
s & 23.4%  30.2% 22.7% 20.3% 18.1% J R 846 991 1,144 1,250 1,505 1,777
EX-RZ S ¥ 2,153 -2,613 -3,225 -3916 -4671 -5502 B 374 495 520 644 768 904
% 25 £ A 75.8%  74.5%  70.6%  69.9%  69.3%  69.1% H ki K 168 188 252 198 236 277
24 688 894 1,342 1,686 2,071 2,460 AT = 1,638 3251 2,936 3,092 3,308 4,388
% £ £ A 24.2%  255% 29.4% 30.1% 30.7%  30.9% %.& 7/ 60.0%  69.7% 56.3%  49.6% 48.9%  55.2%
b A B e -13 -16 31 -39 -47 56 ¥ BT K 9 9 8 9 8 8
% £ £ A 04%  05% 07% 07% 07%  0.7% TR 1,014 1,329 2,038 2,910 3,117 3,344
2k -45 59 -120 -140 -169 -199 %.& 7/ 37.1%  28.5% 39.1% 46.7%  46.1%  42.1%
Yo 45 £ N 1.6% 1.7%  2.6% 2.5% 25%  2.5% IRA 65 71 221 216 212 207
38 % A -182 225 -318 -392 -472 557 FRF = 1,094 1,417 2,280 3,137 3,453 3,561
- T O 6.4%  6.4%  7.0% 7.0% 7.0%  7.0% % &/~ 40.0%  30.3% 43.7% 50.4% 51.1% 44.8%
BHLRTA)E (EBIT) 449 593 873 1,115 1,383 1,648 * = At 2,732 4668 5217 6,229 6,761 7,949
% £ £ A 15.8% 16.9% 19.1%  19.9% 20.5%  20.7% 42 Btk K 860 835 1,088 800 500 300
W 4% A 63 -100 78 -44 -30 -10 AT IR 642 744 718 923 1,102 1,298
% £ £ KA 22%  2.8% 1.7%  08%  05%  0.1% MR 57 65 146 134 73 190
K RAEB K -1 -4 26 0 0 0 ik iy 1,560 1,644 1,952 1,858 1,529 1,788
ANRMAEZ SR 0 0 0 0 0 0 P8 RN 191 129 92 92 92 92
R H 1 0 0 0 0 0 A R AR 29 30 6 153 0 0
% 4 7/ F)1d 02% 00% 00% 0.0% 00%  0.0% Atk 1,780 1,803 2,050 2,103 1,621 1,880
2 b A8 386 490 768 1,071 1,353 1,638 EABBEERS 996 2,969 3,282 4,086 5100 6,029
Bk FY 7 13.6% 14.0% 16.8% 19.1% 20.1%  20.6% Y HR AR A 3 2 40 40 40 40
T & 8 26 15 0 0 0 AER AR S A 2,778 4773 5371 6229 6761 7,949
FLAT A9 393 516 783 1,071 1,353 1,638
FIbZES 13.9% 14.7% 17.1% 19.1% 20.1%  20.6% X2
g -78 -112 -176 -268 -338 -410 2011 2012 2013 2014E 2015E  2016E
Vi S 19.8% 21.7% 22.5% 25.0% 25.0% 25.0% BRI
A1) 316 404 607 803 1,014 1,229 HRKE 1.379 1.320 2.001 1.310 1.654  2.003
PR R -1 -1 7 0 0 0 BT 4.329 9.680 10.701 13.324 16.631 20.638
3 B TN 5) 8 s 317 405 614 803 1,014 1,229 BReZENLAK 0388 1.354 2181 3532 2789  5.044
A E 11.2% 11.5% 13.4% 143% 15.0% 15.4% PR A 0.000 0.980  1.000  0.000  0.000  0.000
ISEE S
AEAER (ARTFEFA AR FIRAEE 31.86%  13.64% 18.70% 19.66% 19.89% 19.41%
2011 2012 2013 2014E  2015E  2016E B kA F 11.42%  8.48% 11.42% 12.90% 15.00% 14.90%
A 316 404 607 803 1,014 1,229 BARAKEE 17.57%  11.80% 15.02% 16.66% 18.09% 18.28%
VL& X T 0 0 0 0 0 0 e
FERA T 74 101 156 183 237 277 B LA RE 4471%  23.43% 30.25% 22.66% 20.35% 18.10%
E2TNE 41 75 67 77 49 33 EBIT3 ¥ % 53.10% 32.16% 47.11% 27.77% 24.05% 19.15%
TIEFEEZ) 522 -162 -160 20 -445 8 AANRR K% 34.17%  27.65% 51.53% 30.96% 26.25% 21.13%
BEEHALER -92 418 669 1,083 855 1,547 BR RS 55.89%  71.82% 12.53% 19.41% 8.54% 17.57%
FATF L -456 -430  -1,126  -1,052 -553 -385 KREEEREN
A 12 0 0 -1 0 0 R 67.9 78.1 77.7 75.0 75.0 75.0
A 2 0 0 0 0 0 B R AR S 50.4 60.7 57.4 60.0 60.0 60.0
BEZEDRNELER -442 430  -1,126  -1,053 553 -385 J AT 2K B 55 K S 78.9 83.0 66.8 70.0 70.0 70.0
JEAEFE 2 1,591 45 0 0 0 TR R AR S 93.3 132.1 1446  161.7 1488  136.4
R ER 559 -93 258 14 -453 -500 2k A
H At -159 -114 -414 -64 -49 -33 A R AR R 80.20% -20.67%  4.85% -2.61% -4.04% -16.28%
EREHAELHA 402 1,384 -111 50 -502 -533 EBIT #) 8.4 512 4% 7.2 5.9 11.2 25.6 454 1716
AEHARE 4132 1,373 -568 -20 -200 629 KRR 64.06% 37.77% 38.16% 33.76% 23.98% 22.79%
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