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¥ EZATE L FEE K (%) 41.4 113.0 43.5 8.3
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R #E3K Rmb mn) 12/13 12/14E 12/15E 12/16E ZEF=fifk%k Rmb mn) 12/13 12/14E 12/15E 12/16E
BERITFER 433.2 929.3 1,056.9 1,165.6  MERZNY 25,276.9 33,791.7 34,026.9 35,064.6
me 2,985.0 3,165.7 3,363.5 34285 HMAEREICEH - - - -
&% 5 1,256.2 1,428.9 1,276.6 1,3405  EHAIT 21,407.5 30,965.0 32,2335 34,138.7
BEEE 235.9 376.6 415.9 4619 [EM 2,096.5 2,423.7 2,801.9 3,268.1
Hit 330.6 333.8 365.0 3341 fENIEH - - - -
- UESUON 836.0 1,577.9 2,080.1 2,5435  HERKHK - - - -
ER+EFER - - - - BPRRKR - - - =
BRI E (4.1) (6.4) (8:2) (8.4)  HRMsk 231.0 222.3 244.6 269.0
B 6,076.9 7,812.2 8,557.9 92742 R A&I 231.0 222.3 244.6 269.0
R /FhE S (1,671.0) (1,135.7) 0.0 00 M. TBERIEE #E 1,087.0 1,251.5 1,440.8 1,658.9
EHEBRAEIT (BRAIRKEE) (3,428.9) (2,170.3) (461.0) (502.3) TR &= 33.7 33.0 33.0 33.0
KEANR 0.0 0.0 0.0 00  Hfthxr~ - - - -
B BRI 0.0 0.0 0.0 0.0 #HFEAM 83,157.2  113,9154  123,834.3  136,578.9
HitgEait 0.0 0.0 0.0 0.0
FATFIE 2,648.0 5,641.9 8,097.0 87719 B EESEHE 10,219.1 9,303.8 11,257.6 13,621.8
FiiahiikE (413.0) (562.3) (541.0) (590.7) T3 26,718.5 36,254.8 36,869.6 40,966.6
DEBFTE (5.4) (1.9) 0.0 0.0 EHIEHFA FEEA 0.0 0.0 0.0 0.0
Hh5E B S & BATEFE 2,229.7 2,797.7 3,190.2 34832 [ 4,358.4 11,009.2 12,715.6 14,018.9
hEmE 0.0 0.0 0.0 00  HRHIr%E - - - -
& BT B EERE 2,229.7 2,797.7 3,190.2 34832  Hfth - - - -
BEEZ RS 0.0 0.0 0.0 0.0  HERfI - - - —
FERIBBR 2 FE 2,229.7 5,077.7 7,556.0 81812  EPR{TH - - - -
SREH ELEWEMH XX) Rub) 0.48 0.53 0.55 0.60  RftFEE&IT 2,875.2 2,870.5 3,336.0 3,714.3
BREH GH, FLETMEF) Rmb) 0.48 0.53 0.55 0.60  MitEARHEMAE 0.0 0.0 0.0 0.0
KEGRE AT 10,137.0 10,715.9 12,966.2 14,325.9
SREAE S (Rmb) 0.00 0.16 0.18 020 HEfifk 1,664.6 3,298.5 3,965.6 4,770.1
GRS F (Rmb) 5.83 6.96 7.35 777 At 55,972.8 73,452.7 81,110.7 91,417.5
R A SR IKE2E Rmb) 5.82 6.96 7.35 7.77
HEBEMETHREIES - - - -
LB RS 27,159.3 40,435.8 42,696.7 45,134.4
DRI FNE 25.1 27.0 27.0 27.0
BERREH 27,184.4 40,462.7 42,723.7 45,161.4
HREMFHE (1) 12/13 12/14E 12/15E 12/16E
9N TS 30.1 28.6 9.5 84  HMREENEST 83,157.2 1139154  123,834.3  136,578.9
ilpah g 355 127.7 48.8 8.3
BREMEK 35.5 11.7 2.8 9.2
BEATHE 43.6 72.2 94.6 94.6
BEFEE 36.7 65.0 88.3 88.2 LESE (%) 12/13 12/14E 12/15E 12/16E
F R 47.9 88.7 31.8 223 REFERE 2.8 2.8 2.7 2.7
BB EIRE 8.4 8.3 7.7 7.9
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BEFR1: BEIEE 2014 £ L35 FEF EEEK 30%, ZEARM 13.7125T, SRIMNSETME 50%. S BRNFIEELE
YNER BN KA ERS, MR ITUEKASFRE. 5 B4 5% E R & EH kB R S E5% E5rrORER
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Half yearly results Quarterly results
ARG EA 1H14 1H14 as QoQ (%) YoY (%)
2H13 1H14| HoH (%) YoY (%)| of 2014E 3Q13 4Q13 1Q14 2Q14 2Q14 2Q14
g
FeHRRASEKA 2,145 1,874 (13) 22 42% 1,009 1,137 1,057 817 (23) 13
2405 1,669 1,281 (23) 3) 40% 835 834 736 545 (26) (12)
EYRET 304 407 34 214 43% 91 213 237 169 (29) 190
WrrEE 164 179 9 150 71% 79 85 79 100 26 165
BFRBIKA 622 763 23 256 53% 289 333 344 419 22 275
EEZSKRA 276 796 189 (19) 72% 154 121 303 493 63 14
Hh A 130 172 32 (1) 57% 81 50 78 94 21 4
HEAIA 3,173 3,605 14 24 50% 1,532 1,641 1,781 1,824 2 34
B R 1,834 1,917 5 21 46% 894 941 892 1,025 15 28
REBIFE 1,339 1,688 26 29 54% 639 700 889 799 (10) 44
BIETFNE 1,334 1,686 26 28 54% 639 696 889 796 (10) 43
e el 1,183 1,365 15 30 50% 536 647 711 653 (8) 51
BrERfEE
B
B IR 22,683 25,438 12 (5) 102% 23,494 22,683 24,072 25,438 6 (5)
GiEEE 5,047 6,048 20 (2) 109% 4,747 5,047 5,928 6,048 2 (2)
TRE) Y P A 55,919 76,118 36 10 109% 60,156 55,919 60,337 76,118 26 10
KHA% 78 S 5,517 5,593 1 10 99% 5177 5,517 5,553 5,593 1 10
5| 3E 8 7 it 1,087 1,166 7 23 103% 1,013 1,087 1,129 1,166 3 23
Hithigg = 20,634 24,321 18 76 91% 17,110 20,634 23,785 24,321 2 76
o=t 83,157 107,197 29 21 104% 83,457 83,157 90,804 107,197 18 21
SRR
RIE e Sir sk 26,718 30,241 13 (4) 103% 27,295 26,718 29,043 30,241 4 4)
FEH G145 45,521 56,786 25 24 114% 36,732 45,521 52,343 56,786 8 24
KHAF? 55 R 10,137 10,206 1 2 90% 10,083 10,137 10,190 10,206 0 2
B filt SLVA 55,973 67,279 20 7 109% 56,840 55,973 62,811 67,279 7 7
e (E Y € 25 27 8 445 108% 14 25 27 27 (1) 445
BHRmasait 27,159 39,891 47 53 95% 26,603 27,159 27,965 39,891 43 53
[ ON % e 53.9% 49.7% -4.2% -2.3% 54.4% 53.4% 46.3% 53.0% 6.8% -3.1%
AE=x 0.069%  0.064%| -0.006% -0.003% 0.071% 0.075% 0.069%  0.065%| -0.004% -0.006%
e TS 8.9% 8.1% -0.7% 0.1% 8.1% 9.6% 10.3% 7.7% -2.6% 1.1%
S ERE 2.7% 2.9% 0.1% 0.3% 2.5% 3.1% 3.3% 2.6% -0.6% 0.7%
*FEREEREANMEME, BEALXTEREETRE, BRIVEBIMRAKRZLKAN
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