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2013A 2014E 2015E
ERITI N 686.3 804.4 1,093.6 1,362.0
Yoy 9.25% 17.21% 35.95% 24.54%
V2 B3] % A 74.1 84.9 109.1 139.3
EPS(G) 0.21 0.24 0.31 0.39
P/E 108.5 94.7 73.7 57.7
P/B 6.0 5.8 55 5.2
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M A5 BATR S M 54845 $43: BE
F19 A& 2012A 2013A 2014E 2015E 2016E %~ Rk 2012A 2013A 2014E 2015E 2016E
AN 628.1 686.3 804.4 1,093.6 1,362.0 B 87.6 535.5 80.4 109.4 136.2
YOY(%)  32.2% 9.3% 17.2% 36.0% 24.5% R A~ 0.0 0.0 0.0 0.0 0.0
A AR 491.6 526.9 625.7 856.4 1,073.9 JEMCE R 4R 2837 287.8 312.0 296.8 317.0
B Ao A An 19 17 2.4 33 4.1 B 1855 219.4 261.9 309.1 304.6
HERA 19.6 20.2 24.1 32.8 40.9 AR 0.0 20.0 20.0 20.0 20.0
& FLPALE (%) 3.1% 2.9% 3.0% 3.0% 3.0% A FEEH 556.8 1,062.7 674.3 735.3 77738
£:8 90 37.9 497 52.3 711 81.7 ) 7 4 166.1 233.6 253.7 532.7 751.8
LU (%) 6.0% 7.2% 6.5% 6.5% 6.0% B R R 0.0 0.0 0.0 0.0 0.0
EBIT 79.2 91.8 103.4 1335 168.9 B 5 R 166.1 233.6 253.7 532.7 751.8
4% -1.8 4.9 1.8 21 11 IR 0.0 0.0 0.0 0.0 0.0
& FALPALE (%) -0.3% 0.7% 0.2% 0.2% 0.1% ERTAE 76.6 160.9 328.7 288.0 152.0
WAL % 6.4 3.0 3.0 3.0 3.0 B = A 0.0 0.0 0.0 0.0 0.0
Ak 24 22 -3.0 -3.0 1.0 B R F = &R 242.7 3945 582.4 820.7 903.8
b A1 70.1 77.7 92.1 121.9 158.3 R 66.7 104.9 102.1 99.3 96.6
R 22 SN 12.0 8.4 11.0 11.0 11.0 KA 11.3 8.8 5.8 238 3.8
AEEH 82.1 86.1 103.1 132.9 169.3 kI~ 12.7 21.7 216 216 21.6
P A3HL 14.1 16.6 20.2 25.8 32.0 FEER 1,042.4 1,780.6 1,624.7 1,763.0 1,819.6
FIFFAEE (%) 17.2% 19.2% 19.6% 19.4% 18.9% PRI 70.7 266.9 36.6 65.7 19.4
%F19 68.0 69.5 82.9 107.1 137.3 JEATERR 120.9 1189 1515 207.1 2385
& FAPALE (%) 10.8% 10.1% 10.3% 9.8% 10.1% FHRF A 0.0 0.0 0.0 0.0 0.0
R A A -1.6 -4.6 2.0 2.0 -2.0 b iAsh 7 AT 18.6 40.1 47.1 40.0 30.0
3 BR8] A8 69.6 74.1 84.9 109.1 139.3 Ash 5 210.2 4259 235.1 312.8 287.9
YOY(%) 28.3% 6.4% 14.6% 28.5% 27.7% KA 0.0 7.0 7.0 7.0 7.0
EPS () 0.20 0.21 0.24 0.31 0.39 JLATA A 0.0 0.0 0.0 0.0 0.0
HAw K 5 A 0.0 0.0 0.0 0.0 0.0
EX 38 2t 2012A 2013A 2014E 2015E 2016E iR 2317 439.9 235.0 309.8 284.9
%3 V] JHI AR 15.6 4.3 0.3) (2.3) (4.3)
2T/ ON 32.2% 9.3% 17.2% 36.0% 24.5% MRARA A 810.6 1,340.7 1,389.7 1,453.2 1,534.8
& A A 11.7% 10.7% 18.6% 32.4% 29.8% 5 iAo B A AR B 1,042.4 1,780.6 1,624.7 1,763.0 1,819.6
%A 28.3% 6.4% 14.6% 28.5% 27.7%
AR A RNe kTR 2012A 2013A 2014E 2015E 2016E
A5 (%) 21.7% 23.2% 22.2% 21.7% 21.2% 5 FiR 68.0 69.5 82.9 107.1 1373
B A (%) 10.8% 10.1% 10.3% 9.8% 10.1% Jos Y HIRFRR A (1.6) (4.6) (2.0) (2.0) (2.0)
ROE(%) 8.6% 5.5% 6.1% 7.5% 9.0% ARMNAET ) 0.0 0.0 0.0 0.0 0.0
ROA(%) 7.6% 5.2% 6.4% 7.6% 9.3% A 18 oA 26.9 321 495 68.7 78.9
koL ¢ %] TEFAG L) (105.5) (38.9) (43.7) 11.2 (1.6)
RAE 2.40 245 2.96 243 2.80 BEEHALER (10.6) 62.7 88.7 187.1 2146
EA R 1.60 1.90 172 1.34 1.63 SIS 0.0 0.0 0.0 0.0 0.0
* = RATFE% 22.2% 24.7% 14.5% 17.6% 15.7% KA F 0.0 0.0 0.0 0.0 0.0
FERA B &R (191.1) (252.7) (279.1) (143.1) (86.1)
B REEE 60.3% 38.5% 49.5% 62.0% 74.8% EEREHRER (191.1) (252.7) (279.1) (143.1) (86.1)
TR AR JB) 4 R S 1149 144.0 128.8 87.7 75.6 PR R 0.0 0.0 0.0 0.0 0.0
B9 B A R AR 137.7 152.0 152.8 131.7 1035 KIAGER A3 A/ O ) 0.0 0.0 100.0 100.0 0.0
HR AR (L) N M HKAT) (BEE) 0.0 0.0 0.0 0.0 0.0
F Ml 5 0.20 0.21 0.24 0.31 0.39 WA 5B 30.0 30.6 34.0 436 55.7
B WA 2.03 2.26 3.76 3.90 4.09 AR HATRTESD  (27.1) (27.6) (39.7) (44.0) (56.3)
FEAE R AEIRGE 3K 43 Ao GV) 104.4 680.1 (225.0) 28.9 (45.3)
PIE 1155 108.5 94.7 737 57.7 BEEDHRAER 773 652.5 (264.7) (15.1) (101.6)
P/B 10.0 6.0 5.8 55 5.2 4% & 3h R (124.9) 462.1 (455.0) 28.9 26.8
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