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B AFTNE , 14 FEEETIE 5.86 1275 ( +10.0% ), HEEATIEFSE 1974
7T ( +45.2% ), R EPS 0.068 7T ; 4-6 BsCINEW 3.07 27T ( +14.0% ), IAEE
ANENEFNE 1125 BT ( +153% ), XHhZ EPS 0.039 T, HA , FEMN3R4F5E 1832
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< NFC32fiisk , BRIBEDISIFERA. BalsH(HSRAES , M NFCHARERE
KR , JUHERNISERAY Iphone 6 XFF NFC i —S KIBNESZ TR, AREE
REARIBERHIERD (FHEREY 2 (23K, 2481 4G K5 swp-sim REUMEDBIL
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WINRIEL (%) 13% 24% 27% 24%
BB AEIEFE 44 68 91 117
EFEREEL(%) 14% 56% 32% 30%
EFIZR(%) 23.9% 23.9% 23.6% 23.2%
ROE(%) 6.1% 8.9% 10.8% 12.5%
BRI () 0.15 0.24 0.32 0.41
P/E 102.55 65.93 49.81 3843
P/B 6.30 5.89 5.36 4.82
EV/EBITDA 64 55 41 31
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BREER 2013 SFEHEHESFLIERE 2013 fEFROE 2013 fFEHIAESFE (127T)
P NE S 40.65% -52.40% -0.39
HESE -833.48% -16.36% -0.86
=0 -544.52% -2.93% -0.52
TEA -85.98% 1.05% 0.15
= 7.61% 4.04% 0.26
+tEBEF -36.81% 4.68% 0.85
KIFHER 50.26% 5.10% 0.66
EERTE -21.01% 5.37% 0.63
Rl -6.97% 5.60% 0.47
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RBRRGD 31.90% 10.58% 1.26
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AT Al FliEE

SitEE 2013 2014E  2015E  2016E aitEE 2013 2014E 2015E  2016E

maEr 1031 1204 1521 1896 =110 1168 1453 1839 2285
ne 339 363 460 571 BV 889 1106 1404 1755
REIER 195 257 325 403 B FiE RN 6 7 9 11
HERUER 27 46 55 70 =R 80 99 120 149
FRITHER 16 19 25 31 EEER 152 189 230 263
=ty 435 516 655 818 W55 EA 22 13 15 19
Hith 20 2 2 2 BErEmEiRsk 10 11 13 15

E |5k 388 369 340 308 AN ETEES 1 1 1
KERS R 30 30 30 30 Al G 0 0 0
Eija e 255 260 246 221 ELFE 11 28 49 74
b1 5 5 5 5 ERIZ N ON 43 49 57 65
Hitb 98 74 60 53 BlshszH 1 1 1 1

&gt 1419 1573 1861 2204 FlS 53 77 104 138

bl 555 655 876 1130 FRiSH 15 15 21 28
FEHRMERK 64 67 147 240 FFE 37 61 84 110
RIfTHER 304 348 454 562 DEBSIRIRES -7 -7 -7 -7
Hith 188 240 274 327 IIEB ARSI 44 68 91 117

E| bl 151 161 161 161 EBITDA 69 80 108 140
KHAEFR 113 113 113 113 EPS (7T) 0.20 0.24 0.32 0.41
Hith 38 48 48 48

GREit 707 816 1037 1291 FEMSLE®

DRI -3 -10 -17 -24 RNHEE 2013 2014E 2015E  2016E
R 218 284 284 284 kBN
BARTH 301 235 235 235 Elg 13.0%  244%  266%  242%
Bl 202 253 326 421 EFE -363% 167.3% 71.8%  515%
R ARG 716 766 841 936 HETFEAREFE 138%  555%  323%  29.6%
GAEFNIRZRINES 1419 1572 1861 2203 eyl
B 23.9%  239%  23.6%  232%

meREX ERER 3.8% 47% 4.9% 51%

2itEE 2013 2014E 2015E  2016E ROE 6.1% 89%  108%  12.5%

ZEFHMER 148 66 64 75 ROIC 47% 6.4% 90%  11.6%
BRI 37 61 84 110 2fREEH
rIRfE 36 39 43 47 BrERkRE 498%  519%  55.7%  58.6%
WEER 22 13 15 19 EREER 2512% 2213% 2517% 27.41%
RERk 0 0 0 0 ahtbER 1.86 1.84 1.74 1.68

BinASTH 80 -61 -100 -125 Rt 1.02 0.99 0.94 0.90
HEe -27 14 22 23 Ziskeh

IREEMER -117 -14 -15 -15 BB 0.85 0.97 1.07 1.12
BAZH 93 15 15 15 BIIMER 2R 5 6 6 6
KERS S 0 0 0 0 BT IKERERE R 3.54 3.40 3.50 345
Hith -24 1 -0 0 SI5IEIR (7T)

EEEDMER -17 -28 48 51 BRI (FFTiS) 0.15 0.24 0.32 0.41
PEEE=EN -79 3 80 93 BRAEUSH(RHES) 0.52 0.23 0.22 0.27
KERfEER 78 0 0 0 BRSEF (RHEE) 2.52 270 2.96 3.30
EiEpgtLn 0 66 0 0 {h{EE
BANTRLEM 0 -66 0 0 P/E 102.55 65.93 49.81 3843
Hith -16 -31 -32 -42 P/B 6.30 5.89 5.36 482

ME#IBINE 10 24 97 111 EV/EBITDA 64 55 41 31
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