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2t B 2012 2013 2014E 2015E 2016E
EEBN (BF L) 569.0 778.1 1,076.6 1,400.9 1,801.4
Bl EL3E K (+/-%) 13.2% 36.8% 38.4% 30.1% 28.6%
)2 &4 A0 (AA L) 582 80.2 130.0 193.9 231.7
Bl EL3E K (+/-%) 3.7% 37.8% 62.0% 49.2% 19.5%
Bk s (L) 0.62 0.53 0.41 0.61 0.73

PE 39.47 46.17 59.69 40.02 33.50
PB 3.68 4.99 3.25 3.01 2.76
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Bfr: HAT 2012 2013 2014E 2015E 2016E Bir: HAT 2012 2013 2014E 2015E 2016E
R kb 847.4 1,0243 2,663.8 2,940.0 3,366.1 BB 569.0 778.1 1,076.6 1,400.9 1,801.4
W4 299.2 261.4 1,553.5 1,645.2 1,606.8 Ol AR 373.1 501.3 690.1 899.7 1,154.9
5 M 0.0 0.0 0.0 0.0 0.0 ERA vyl 4.1 4.4 6.9 85 11.2
TS Wi S 4 3.7 10.1 104 15.8 18.9 ol 3 56.5 83.9 110.2 1445 188.1
IS & el 304.2 388.8 557.8 626.7 901.5 B 63.6 90.9 123.0 161.8 206.9
F b 7 YR 122 35.3 28.6 373 54.1 W % 3 -0.7 3.7 -14.2 32,0 325
1718 2205 281.2 459.1 546.1 698.6 B AR A R 129 22.6 23.8 9.2 219
HoAt 76 47.5 54.3 68.9 86.1 A Fo M E A B I ER 0.0 0.0 0.0 0.0 0.0
B E = 107.0 216.9 2393 259.8 2733 gy @ 0.0 0.0 0.0 0.0 0.0
T AL 4% 2 0.0 0.0 0.0 0.0 0.0 E ML FIE 59.5 714 136.8 209.2 2508
[ 5 7= 37.3 56.0 87.7 1245 147.2 ERZION 8.2 21.8 14.0 14.7 16.8
T %= 32.8 332 29.5 25.2 203 ERZ S 1.0 0.6 12 1.0 0.9
oAl 36.9 127.7 122.2 110.1 105.9 FE BB 66.6 92.6 149.6 223.0 266.7
B’ HGE 954.4 1,241.2 2,903.1 3,199.8 3,639.4 FrA3 8L 8.4 124 19.6 29.0 35.1
Wi 3h £ it 2893 482.8 486.1 579.1 773.8 #H8E 58.2 80.2 130.0 193.9 2317
R A7 £l 40.0 140.9 0.0 0.0 0.0 b B AR AL 2R 0.0 0.0 0.0 0.0 0.0
LA T R 125.7 1716 211.8 276.1 3733 VA J BE 2 5] B A R 58.2 80.2 130.0 193.9 2317
TR 73.7 85.4 179.2 189.3 243.7 EPS (JG) 0.62 0.53 0.41 0.61 0.73
FoAt 49.9 84.8 95.1 113.7 156.8
& 1 4 it 0.0 224 28.8 38.7 51.9
K K 0.0 0.0 0.0 0.0 0.0
HoAth 0.0 224 288 387 51.9 EEMFGHE
AR E 289.3 505.2 515.0 617.8 825.7 Bfr. BAG 2012 2013 2014E 2015E 2016E
AR 100.0 150.0 317.1 317.1 317.1 A b 3 & &
HANGE 4443 400.0 1,755.0 1,755.0 1,755.0 ERIAVON 13.2% 36.8% 38.4% 30.1% 28.6%
B A7 2 120.7 186.0 316.0 509.9 7415 EOl A 8.8% 20.0% 91.6% 53.0% 19.9%
B AR A 2 0.0 0.0 0.0 0.0 0.0 R 3.7% 37.8% 62.0% 49.2% 19.5%
REA ® T B a 665.1 736.0 2,388.1 2,582.0 2,813.7 =% Yl
AR K 28 A 3 954.4 1,241.2 2,903.1 3,199.8 3,639.4 EER IR 34.4% 35.6% 35.9% 35.8% 35.9%
1 % 10.2% 10.3% 12.1% 13.8% 12.9%
RERER ROE 8.8% 10.9% 5.4% 7.5% 8.2%
Hhr: HJIgG ROIC 9.4% 10.8% 5.6% 7.3% 8.2%
LBEFEHIRER -93.2 -16.6 -70.5 94.1 -40.0 1223 Yl
4 58.2 80.2 130.0 193.9 2317 B AL % 30.3% 40.7% 17.7% 19.3% 22.7%
1 IH 4 6.5 9.0 17.7 245 30.3 PRz 1=A 293 2.12 5.48 5.08 435
i 45 3% F 3.1 55 -14.2 -32.0 -32.5 )L 217 1.53 453 4.12 3.44
[ & 0.4 0.2 0.0 0.0 0.0 BB N
Bty sl -160.4 -114.9 -224.7 97.9 -287.9 B e A 0.60 0.63 037 0.44 0.49
Fot -1.1 3.4 20.7 5.5 185 1P e 1.69 1.78 1.50 1.65 1.65
BREHAER -26.2 -106.0 39.2 -44.2 -44.2 S AT R s R 1.85 1.95 1.89 218 1.96
TR 1.0 -66.9 -39.2 -44.2 -44.2 F|REN (D)
HoAth B % -27.2 -39.1 0.0 0.0 0.0 AR B 0.62 0.53 0.41 0.61 0.73
ERFEHIRER 326.0 1195 1,401.9 4138 45.8 IR 2 E B4 -0.80 0.04 -0.22 0.30 0.13
AL ) -33.0 100.9 -140.9 0.0 0.0 B 15 B2 6.65 491 7.53 8.14 8.87
38 e 3 n 25.0 50.0 167.1 0.0 0.0 BB 0.02 0.05 0.00 0.00 0.00
FEAR AR N 3374 -44.3 1,355.0 0.0 0.0 &5 R HL &
JBF 43 Bic 6.5 -15.0 0.0 0.0 0.0 PE 39.47 46.17 59.69 40.02 33.50
FoAt 3.1 27.8 20.7 41.8 45.8 PB 3.68 4.99 3.25 3.01 2.76
4oL 18 E L6 69 5t A 3R 3
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