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AR PTEAT 2014H1 2013 4 2012 4 2011 4F
A IR e YOY B[] ke YOY SiEE e YOY SiEE ik
T 1,135,666  36.03%  -45.00% 3,939,276  48.02%  -8.54% 4,307,320  44.00% 5.84% 4,069,736  39.98%
VERiiftan 170,208 5.40%  -43.00% 596,925 7.28%  23.67% 482,668 4.93% 0.43% 480,597 4.72%
AL T 1,658,267 52.61%  34.00% 2,617,214 31.90%  55.14% 1,687,005 17.23%  -50.42% 3,402,320  33.43%
V)] 137,519 168%  -70.62% 468,075 478%  -4557% 859,911 8.45%
e 223,453 272%  -89.11% 2,051,520  20.96%  246.30% 592,416 5.82%
185,968 590%  -59.00%
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HoAth, 554,442 6.76% -1.58% 563,340 575%  -23.28% 734,276 7.21%
&l 3,152,000 100.00% -22.30% 8,204,082 100.00% -16.19% 9,789,458 100.00%  -3.82% 10,178,598  100.00%
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Eil=4 Eil=4 [t
123957 154019 171453 167846  14439.3 186826  27797.6  33121.9
BN 19.15% 21.30%  16.49%
3 5 8 3 5 4 8 9
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g 48.85 54.27 46.81 65.76 42.19 46.79 103.12 88.98 -13.71%  -13.78%
%
EH 625.25 649.42 879.84  1417.88  604.39 665.77  1274.67 127016  -0.35% 2.52% -3.34%
EHHHE 5.04% 4.22% 5.13% 8.45% 4.19% 3.56% 4.59% 3.83% -0.75% -0.65%  -0.86%
-136.80 -192.89
Wt %53t (20.64) (57.23) (11.67) (65.55) (24.51) 53.16 (77.86) 28.65 18.75%
% %
B % 5.27% 4.20% 5.34% 8.45% 4.31% 4.10% 4.68% 4.19% -0.49% -0.10%  -0.96%
I A5 761.13  1208.07 109852 114501  843.78  1362.10  1969.19 220587  12.02% 12.75%  10.86%
FiAHL 128.96 216.07 167.73 226.12 147.18 206.09 345.03 353.27 2.39% -4.62%  14.13%
Vi 16.94%  17.89%  1527%  19.75% = 17.44%  1513%  1752%  16.01%  -1.51% -2.76% 0.50%
1R 632.16 992.00 930.78 918.88 696.60 1156.00  1624.16  1852.60  14.07% 16.53%  10.19%
DU AR ad 12.15 31.78 20.34 51.17 16.21 35.16 43.93 51.37 16.94% 10.64%  33.42%
DI F R L 1.92% 3.20% 2.19% 5.57% 2.33% 3.04% 2.70% 2.77% 0.07% -0.16% 0.41%
VA Jest B2 W) AR I 1)
620.01 960.22 910.44 867.72 680.39  1120.84  1580.23  1801.23  13.99% 16.73% 9.74%
i
) ) -100.00
AR EPS (JT) 0.13 0.19 0.18 0.18 0.14 0.32 0.37 13.99% 9.74%
%
AT 5.10% 6.44% 5.43% 5.47% 4.82% 6.19% 5.84% 5.59% -0.25% 0.25%  -0.28%
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o2 Tl - TR R A AR e 522 1,032 -49.4%
Hh b A TR AT PR A 7 iR 86 663 -87.0%
JemT A AR H B PR A ] B 287 298 -3.6%
T R RTRR A 7 TR ek 13,065 14,368 9.1%
R 2 TRE S = B PR A TR ek 9,103 14,254 -36.1%
T 2 TR A DU BEAT BRA ] jEEie 3,480 3,384 2.8%
T 2 TR N BEAT PR A ] SRS 10,687 8,804 21.4%
AL TR L AT R A IR ke 5,611 4,821 16.4%
o A2 R AR — B AT PR A A s 11,440 10,414 9.9%
A2 R AR = A PR A A IR ke 3,953 4,731 -16.5%
T 2 TR A DU BT BRA fEEie 3,084 3,301 -6.6%
T 2 TR A TN BT BRA T SRS 1,867 939 98.9%
W LA AT 63,184 67,008 5.7%
T CREERI S AR AR & il 8,599 3,538 143.0%
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TEAGRED) 7= 50t % (F 75 70)
EiFaR 2012 2013 2014E 2015E 2016E BIFEH 2012 2013 2014E 2015E 2016E
ElBA 54,117 61,728 69,862 81,592 97,165 il e 18,868 15,574 24,725 29,200 34,668
kA 46,146 52,759 59,805 70,028 83,726 a3y 8,542 12,858 8,971 10,504 12,559
EH%E 14.7% 14.5% 14.4% 14.2% 13.8% SIS 4,992 6,792 7,686 8977 10,691
VR4 K B 1,146 1,119 1,481 1,730 2,060 HAb iz vt 7 16,972 25,444 21,159 24,310 28,516
EA 2R 228 216 244 285 340 R 49,374 60,668 62,541 72,992 86,433
LS 0.42% 0.35% 0.35% 0.35% 0.35% Jil 5z 4,885 4,755 5,329 5,796 6,198
LR 3134 3572 3912 4,561 5,422 KB B %% 895 899 899 899 899
EELR % 5.79% 5.79% 5.60% 5.59% 5.58% T 2,059 2,138 2,137 2,137 2,136
453 -354 -155 -127 -200 -261 HoAb A 3018 7 1,838 2,990 2,684 2,535 2,301
W45 3 2% -0.65% -0.25% -0.18% -0.24% -0.27% RSN EF= 9,677 10,781 11,049 11,366 11,534
B -1 28 12 13 15 =Rt 59,051 71,449 73,590 84,358 97,967
B 3,805 4124 4,520 5,156 5,835 R K 230 417 0 0 0
LA 7.03% 6.68% 6.47% 6.32% 6.00% R Ak 13,197 15,698 16,746 19,608 23,443
AT ON 91 110 116 121 128 LAt B 443k 24,845 30,813 29,082 33,454 39,230
FAAN 14 22 23 24 25 b Ezigidiy 38,272 46,927 45,828 53,062 62,673
A B 3,882 4213 4,612 5,254 5,937 K9 6115k 407 824 824 824 824
AR 646 739 761 862 968 HoAbK A £k 1,179 1,148 1,139 1,129 1,119
PR 16.6% 17.5% 16.5% 16.4% 16.3% W) F R 1,586 1,971 1,962 1,953 1,943
e R 152 115 128 146 165 AAF A 39,858 48,899 47,790 55,015 64,616
gﬁgﬁﬁﬁ&%m 3,084 3,358 3,723 4,246 4,804 A 4,933 4,933 4,933 4,933 4,933
pErIES 5.70% 5.44% 5.33% 5.20% 4.94% BARNH 5,364 5,450 5,450 5,450 5,450
EPS (70) 0.63 0.68 0.75 0.86 0.97 BENEH 18,058 21,181 24,160 27,557 31,400
B IARRLE 1,208 1,494 1,622 1,768 1,933
RERER (FHD S AR AR 25 59,051 71,449 73,590 84,358 97,967
EiFEaR 2012 2013 2014E 2015E 2016E
VR 3,084 3,358 3,723 4,246 4,804 FTEUHKIERF 2012 2013 2014E 2015E 2016E
AR 152 115 128 146 165 BEE
Y IH AR 493 557 420 496 580 ERTION 24.30 14.06 13.18 16.79 19.09
HIEReES) -669 2,143 6,742 1,408 1,781 EL I 25.40 8.40 9.58 14.08 13.16
Hot -65 181 42 -168 217 VR 29.79 8.91 10.87 14.04 13.14
ZEER 2,995 2,069 11,056 6,129 7,114 HHEE (%)
BRI N/A -3,713 -687 -814 -748 Sk 14.73 14.53 14.39 1417 13.83
Fradiet N/A 18 12 13 15 EBIT Margin 6.40 6.58 6.33 6.11 5.78
PP AR N/A 13 0 0 0 BITDA Margin 731 7.48 6.93 6.72 6.38
EXl) N/A -1,012 0 0 0 ERIES 5.70 5.44 5.33 5.20 494
BHEASR -1,913 -4,694 -675 -801 -733 FEIHHRE (%)
RATIRE N/A 0 0 0 0 e TG E S 17.14 15.95 15.40 15.40 15.29
HfiA L N/A 141 -611 -204 214 TR 5.33 5.26 5.25 5.49 5.38
JB LS N/A -247 -745 -849 -961 HAt (%)
Hodt N/A 325 127 200 261 e 67.50 68.44 64.94 65.22 65.96
BREAER 430 219 1,229 -853 913 LRGTES 16.64 1754 16.50 16.40 16.30
RE&EFRIEZNN 1,512 2,406 9,151 4,475 5,468 RIS A% 457 7.10 20.00 20.00 20.00
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