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ANFAHRAT 14H] e gidi st , a5 ISl I 16.34 1276(YOY+8.2%)
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HFEREHIE 12 H31 H 2011 2012 2013 2014F 2015F
4 F|(Net profit) RMBTH JiJt 17.41 135.41 398.60 748.80 1042.13
7] Bb 3 ik % 383.61% 677.77% 194.37% 87.86% 39.17%
ﬂﬁﬁ%(EPS) RMB JG 0.015 0.119 0.350 0.658 0.916
) Bb 38 vk % 383.61% 677.77% 194.37% 87.86% 39.17%
A ﬂﬁﬂfﬁ%(P/E) X 926.45 119.12 40.47 21.54 15.48
H)XL*'J(DPS) RMB JG 0.100 0.050 0.200 0.200 0.200
BEE(Yield) % 0.68% 0.35% 1.41% 1.41% 1.41%
TR I A 125 15) W5 % 12 ANt v
T H AT o LT P
L N SR A T
D e TR 500KV i He S R RHLX HR I ) U e
Bl A S A g L LR LAt P HE MK H B ) AT o ) 7
2 TR S00KV it E X B ) 2016 4
L o B o N T TN e
3 21 500Ky S00KV &=k jj 2017 #F
AZ R EIL . N ‘ .
: At . SRR AR B AL . K SEHANERE ), T
3 =25 SR e T ver L
4 ?ﬁ[@im;ﬁ%%Ex 1000KV A s s Vg i ] L T, R MK B A ) 2017 £
o S P R e REETE. TR, KM, W
S BEERH 100KV STRFFRIE i sy e pim s, it X 05 R ) 2017
S AL LR e L. LT, AN, LR
6 g Esem 100KV SEHAFRR o e e st b BRI ) 2017 4
T HE L o RRRAER S AN A A, ST
T peasmmac COOKVIRRRE o A iAok 2016 4
D72 e 25
o P LR g%g;ﬁ?%%g HESLAN, WLLRIRE
5 h o = AR , 22 NS
Bk TR T A T, R X IREE R
T BRI RIEANER, ST
9 T 00KV HimkrmE ks KT, SRR BRI TR ) 2016 &=
P B L A 2R e RSB . LR S, T
0 s e i SOOKV LRSS Sy o, 228D R 2017 %
L AT R o RTINS Sy AT I, 4
11 7 800KV HiiFrm Ik X R T ) 2017 #F
Nl » oy SR Lok S =
12 //E\‘ﬁjtir;ﬁ,’.‘:ﬂ‘ W}:E 8OOKV E?)ﬁ’%ﬁfﬁ—jﬁ %W/ﬁ:ﬁjtﬂ( Eﬁﬁ}% Hbjj ’ {W\i/\tr;ﬁ %Mﬁﬁ EEAiB ﬁﬁ?f 2017 45'5

HIR

PORIRYE: ESKEENR R B UEZR(2014/08)

R2: AFEBERILRE

B, SR IX IS S )

L 42T81%

ARV I H 44 7 SR BT AU B TRV R LRSI LRI
R sy e s R B R A5l e b 4 52 9.21 8.76 95.09%
TR FIRL BN BT < 3.00 3.00 100%
R e B R S TR bl 4 56 9.00 5.85 65.04%
AT F BN BE G 4.38 4.88 100%
ot 26.09 22.49

BWESRE: AFAS BEAUEZR(2014/08))

&5 E -

{(f:j'rl:r/x?'czr" {f; e mumo

8 -

g



Company Update

&

CAPITAL

China Research Dept.

Bf—: SFBIEE

EDip 2011 2012 2013 2014F 2015F
BN 2,525 3,284 3,818 5,076 6,846
ZHE A 2,045 2,614 2,836 3,673 4,909
BB K 18 14 29 33 47
B 212 194 243 312 378
R 189 262 214 307 469
W% % H 40 47 50 -85 -127
PR AR R 34 148 454 10 10
B 16 3 - 35 45
EL A 4 - - 862 1,204
ERIZNCON 36 - - 12 13
B AN 9 - - 0 1
)3 S A0 31 - - 873 1,216
JT B 15 136 397 126 179
DB AR B -1 0 0 -4 -5
VA B T-REA 7] I & 1R 17 135 399 751 1,042

B SR GER

it 2011 2012 2013 2014F 2015F
i 674 1,055 241 1,055 1,266
PR R 1,763 2,239 3,173 3,490 3,839
1% 680 1,061 590 602 674
WAk 3,157 4,355 4,004 5,148 5,780
IS EC AR 353 371 384 415 448
b i 680 865 1,054 1,212 1,393
R TR 313 249 222 259 260
LI 1,814 2,049 2,355 2,543 2,835
BT R 4,971 6,404 6,359 7,691 8,615
Wl R e T 2,094 3,041 2,697 3,048 3,444
KW it 138 489 431 101 102
st 5 it 2,233 3,530 3,129 3,149 3,546
DU ARG 4 4 3 11 12
ARG AR 2,735 2,870 3,228 4,531 5,057
SRR AR BT 4,971 6,404 6,359 7,691 8,615
M= SIS ER
it 2011 2012 2013 2014F 2015F
A LT IRA S OB Rl R E 43 471 -200 240 288
BB L I 1 A -196 -250 -462 -250 113
BN A IS R I 53 221 5 850 -190
4 B IG5 R 0 3 0 -99 200 -657 840 211
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