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#) 38 & 2012A 2013A 2014E 2015E 2016E & R kA 2012A 2013A 2014E 2015E 2016E
LT 9N 554.1 596.1 676.5 856.8 1,092.0 PAh 785 58.8 232.7 221.0 244.4
YOY(%)  17.7% 7.6% 13.5% 26.7% 27.5% T oS 0.0 0.0 0.0 0.0 0.0
B RA 362.2 399.6 466.0 5785 7279 JLKER R 180.2 186.6 222.8 288.2 3555
B Ao A o 35 3.9 45 57 7.2 Py 83.6 85.1 109.1 132.0 171.3
HERA 33.2 345 47.4 60.0 76.4 AT 15 135 135 135 135
& FLPAI (%) 6.0% 5.8% 7.0% 7.0% 7.0% TR 3437 344.0 578.1 654.7 784.7
890 76.1 75.7 87.9 109.7 139.8 ) 5 = Al 2249 323.8 361.3 406.0 431.7
& FLPNI (%) 13.7% 12.7% 13.0% 12.8% 12.8% B KRR 0.0 0.0 0.0 0.0 0.0
EBIT 82.2 102.4 91.0 117.0 143.6 B & F = A 2249 3238 361.3 406.0 4317
M 4% A 37 49 11 4.8 5.0 AT 0.0 0.0 0.0 0.0 0.0
& FLPAL (%) 0.7% 0.8% -0.2% -0.6% -0.5% A 78.2 74.0 88.0 75.0 60.0
= BALAR KR 2.7 3.1 3.0 4.0 5.0 B 0.0 0.0 0.0 0.0 0.0
HF IR 0.2 0.0 0.0 0.0 0.0 B e & =B 303.1 397.7 4493 481.0 491.7
FAAHE 72.9 74.4 68.8 103.8 140.6 R F = 28.1 27.1 26.5 25.8 25.2
22T ON 5.7 249 25.0 20.0 10.0 KA 0.0 0.0 0.0 0.0 0.0
EURER-3 786 99.3 93.8 123.8 150.6 AR IF = 0.4 4.2 4.0 3.8 36
B A3H 12.0 14.6 14.1 18.6 22.6 b gt s 6753 773.1 1,057.9 1,165.3 1,305.2
FFIERLFE (%) 15.2% 14.7% 15.0% 15.0% 15.0% FLEZSIE 10.0 75.1 0.0 0.0 0.0
X 66.6 84.7 79.8 105.2 128.0 JLAT3RIA 1255 126.7 1575 180.1 216.9
& FLPNIE (%) 12.0% 14.2% 11.8% 12.3% 11.7% FRE A 0.0 0.0 0.0 0.0 0.0
D HIRARR B 36 3.3 3.0 3.0 3.0 HAbA 5 39.7 0.0 0.0 0.0 0.0
3 B8] B AV 63.1 81.3 76.8 102.2 125.0 A Rk 175.2 201.9 157.5 180.1 216.9
YOY(%)  36.8% 29.0% -5.6% 33.2% 22.3% K% 0.0 0.0 0.0 0.0 0.0
EPS (/L) 0.52 0.68 0.64 0.85 1.04 JLAT A 0.0 0.0 0.0 0.0 0.0
AR 0.0 0.0 0.0 0.0 0.0
EX Pt 2012A 2013A 2014E 2015E 2016E bR FE ] 179.9 207.8 163.4 186.1 2229
R ¥ D HIR RS 13.7 13.6 16.9 19.9 229
LI ON 17.7% 7.6% 13.5% 26.7% 27.5% MR FAR 495.4 565.2 894.4 979.2 1,082.2
AR 16.1% 2.0% -7.5% 50.8% 35.5% A A RAERE 675.3 773.1 1,057.9 1,165.3 1,305.2
A 36.8% 29.0% -5.6% 33.2% 22.3%
KA RARE L 2012A 2013A 2014E 2015E 2016E
241 5(%) 34.6% 33.0% 31.1% 32.5% 33.3% G A 66.6 84.7 79.8 105.2 128.0
A F(%) 12.0% 14.2% 11.8% 12.3% 11.7% A YRR AR S 36 33 3.0 3.0 3.0
ROE(%) 13.1% 14.8% 8.8% 10.7% 11.8% AAMMEZF) 0.0 0.0 0.0 0.0 0.0
ROA(%) 12.2% 13.3% 8.6% 10.0% 11.0% A8 Fa 4l 252 30.6 343 40.2 452
(oL % TIEF AN LS 34.4 (31.1) (50.6) (85.5) (80.3)
AR 1.96 1.70 3.67 3.64 3.62 ZEEHALR 126.2 84.1 63.5 59.9 92.9
ELES 1.48 122 2.89 2.83 277 SIS 0.0 0.0 0.0 0.0 0.0
= RTEY 26.6% 26.9% 15.5% 16.0% 17.1% KA 0.0 0.0 0.0 0.0 0.0
FEMA RS iy (64.0) (91.6) (66.8) (58.0) (51.5)
B REE 82.1% 77.1% 63.9% 73.5% 83.7% EEFEHALR (64.0) (91.6) (66.8) (58.0) (51.5)
LM 2K R $ R S 108.8 104.1 111.0 115.1 1125 PR F 0.0 0.0 0.0 0.0 0.0
B R SR A 84.3 77.7 85.4 83.3 85.9 KRG A/ (ARV) 0.0 0.0 100.0 100.0 0.0
HFRAER (L) DA RAKAT) (HEE) 0.0 0.0 0.0 0.0 0.0
M 052 0.68 0.64 0.85 1.04 WA e 0.0 14.8 15.4 20.4 25.0
WK 3.48 4.00 455 7.26 7.94 ARG RAT AR ED  (3.8) (18.4) (18.5) (17.6) (18.2)
fEE % AR 3K 38 Ao (R D) (40.3) 44.6 195.7 3.9 0.2
PIE 67.3 522 55.3 415 34.0 BEFHALRA (44.1) 26.2 177.2 (13.6) (18.0)
P/B 8.8 7.7 4.9 4.4 4.0 R4 KR 18.1 18.6 173.9 (11.7) 234
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