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KATFR) 2014/15/16 /58] B kBN A H 7.61 12/10.35 12/14.32 /27T, R 3gK 20.74%/35.79%/38.44%. %
FlE 4] A4 0.84 12/1.07 12/1.28 1271, R H3E K 255.52%/27.52%/19.98%. *F & EPS 4-#|% 0.21 7T/0.27 7/0.33

7G,

A 1. MH=kEman

RER (ARPAEFAL) FEAEA (ARTFEFRL)
2011 2012 2013 2014E 2015E 2016E 2011 2012 2013 2014E  2015E  2016E
EX- 2T S SN 356 467 630 761.08 1,034.84 1,432.61 Nk 367 473 337 300 300 300
HRE 31.0% 35.0% 20.7% 36.0% 38.4% J MR 479 521 755 890 1,141 1,579
EX-LT ¥ -207 -282 -483 -566 -781 -1,090 B 111 242 260 310 428 538
% 4B A 58.0% 60.3%  76.6% 74.4% 75.4% 76.1% R 124 118 154 113 156 218
24 150 185 148 195 254 342 R 1,081 1,354 1,506 1,614 2,025 2,635
% 45 B KA 42.0% 39.7%  23.4% 25.6% 24.6% 23.9% 85.5%  83.7% 79.0% 73.6%  77.6%  81.8%
B HLA B 5 7 -10 -8 11 -16 0 13 17 17 17 17
% 4B HA 13% 16% 1.6% 1.1% 1.1% 1.1% 117 178 308 485 490 495
1% 25 -30 38 -42 57 79 93%  11.0% 16.1% 222%  18.8%  15.4%
% 45 KA 7.0%  65%  6.1% 5.5% 5.5% 5.5% 65 69 65 65 66 66
FEm 57 -65 -64 61 -83 -115 184 264 400 578 583 588
R T N 16.0% 13.8% 10.1% 8.0% 8.0% 8.0% 145%  16.3% 21.0% 26.4%  22.4%  18.2%
BALFTAE (EBIT) 63 83 36 84 103 133 1,264 1,618 1,906 2,191 2,608 3,223
% 4 A 17.6% 17.8% 5.7% 11.0% 10.0% 9.3% 42 BtE R 296 424 560 111 237 450
4% R -18 22 33 -4 -1 9 g 110 246 342 449 600 837
% # KA 51%  4.8%  52% 0.6% 0.1% 0.7% H A R 18 25 13 23 32 95
AR & 2 -4 74 -3 -4 -8 R R 424 695 915 583 868 1,381
ARMEE B E 0 0 0 0 0 0 KR 0 34 170 211 211 211
HAMH -1 0 3 7 8 9 b 7 AR 0 0 0 100 125 150
% A5 AL na _ 0.0% -4.9% 7.6% 6.8% 6.4% itk 424 729 1,085 894 1,204 1,742
B WA 42 57 -68 83 106 125 XYY 330 838 883 820 938 1,045 1,122
Bl AT E 11.8% 12.1% n.a 11.0% 10.2% 8.7% S B ARAE 2 5 2 0 0 0
Bk SMIK R 3 7 7 9 12 16 i R A AR 3 At 1,264 1,618 1,906 1,833 2,249 2,864
HLAT A8 45 63 61 92 118 141
VLS 12.5% 13.6% na 12.1% 11.4% 9.9% w5
P AFA4L -6 -8 5 9 -11 -13 2011 2012 2013 2014E  2015E  2016E
T IEREF 12.9%  12.7% na 9.4% 9.4% 9.4% H BT
A 39 55 -56 84 107 128 Y 8 0.172 -0.137 0.213 0.271 0.326
Y HR AR A -1 -1 2 0 0 0 I 3.837 2.697 2.085 2.387 2.658 2.854
BETFEAT K EF 40 56 54 84 107 128 BRZENEZR -0.488 0.208 -0.675 0.130 -0.369 -0.584
AAFE 11.1%  12.0% na 11.0% 10.3% 8.9% YT 0.000 0.150 0.000 0.000 0.000 0.130
SF €3
AERER (ARTFEFA) & 4.72% 6.37% -6.56% 8.92% 10.21%  11.41%
2011 2012 2013 2014E 2015E 2016E BRI A 3.13%  3.48% -2.82% 457%  4.74%  4.47%
)i 39 55 56 84 107 128 BT AN S F 4.82%  5.38% 2.10% 6.04%  6.27%  6.77%
DR AR A 0 0 0 0 0 0 Wk E
I/ ] 12 17 94 16 17 21 FELSEAEKE  3047% 31.00%  34.98% 72.77% 35.97%  38.44%
EBBIE 21 23 22 5 -13 9 EBIT ¥ % 12.37% 32.01%  -57.01% 57.70%  22.95%  29.12%
TEFELH -178 27 -320 -43 -256 -369 ARV K & -11.83%  42.26% -195.65%  -255.52%  27.52%  19.98%
GEEHAEER -107 68 -260 51 -145 -230 BRI RE 27.94%  17.84% 14.95% 19.00%  23.60%
AT L 51 -76 134 94 -6 2 REEEES
Ede 5 -20 15 17 0 0 MR 3R 45 R 405.4 346.1 383.4 370.0 350.0 350.0
i) 0 0 0 7 8 9 5% B R 3K 195.3 312.9 196.9 200.0 200.0 180.0
EREDALBR -56 -96 -118 -103 2 7 AR K B R S 88.5 126.4 151.1 150.0 150.0 150.0
BEAR R 0 4 2 -26 0 0 ) 52 7= B 4% Rk 93.2 94.4 78.3 62.7 44.3 30.7
AR 86 162 291 52 150 238 EiEeH
b 34 34 -115 -10 -7 -16 % itk IR AARE -8.45%  -1.74%  47.76% 2.36% 14.13%  32.15%
HFREDARLHR 52 132 179 15 143 223 EBIT 4| & P& [ 48 4% 35 3.7 1.1 19.8 94.7 14.3
AEZARE -110 105 -199 -37 0 0 # AR 33.56%  45.08% 56.91% 48.80%  53.54%  60.83%
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WA EEF S h 3K FRARBEARABEAT L, B IERRERFIFTR. AT & bR E, & PRl
AR A2 F LI & BIRG, 128 FHEAH, M 2011 F69 80.49% F 45| T 2013 444 50.56%, =il TR Z4%%E

RAGH ZRKEFS, BT EHB25 EA, M 2011 4464 18.73 EH3) T 2013 544 49.35%. #FAIM I % bRk,
HiRdrEYys, 7] 2013 S KR B NG FRLE.

2 1: ZBLHFEAL (575 8)

EBUAN (BF) 2011 2012 2013
ELX I\ Fb A7) ER XN R ELX TN R
SRR S 286.94  80.49% 327.90 70. 22% 319.26  50.65%
il LA RGER 66.77  18.73% 136. 38 29.21% 311.09  49.35%
HF IR 2.76 0. 78% 2.70 0. 58% 0.00  0.00%
&t 356.47  100. 00% 466.98  100. 00% 630.35  100. 00%

FAFFI: SEBRF AL 2, 5 IR AE IR

M G- BAT AL R A, NE) e BT AT AR, 45w . 6B, WA BdE. b BTk eg4EE R
Pk, wAhOBhEE—45, Libik 69.13%. AT TFTHREE (5 F, Ltk 27.49%. R G AT S
BTk, B AT G Bk 444 3.38%.

%2 EFLHFHEN (4Tk)

EBPAN (BF) 2011 2012 2013
eIV IN 1] EL IR ON st ES X ON st
W, H 47k 168.53  47.28Y% 279.10 59.77% 173.28  27.49%
MEF . B kAT 68.21  19.14% 8.23 1. 76% 21.28 3. 38%
Rl HAATI 119.73  33.59% 179. 65 38. 47% 435.79  69.13%
A 356.47  100. 00% 466.98  100. 00% 630. 35 100. 00%
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