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TR FE AT 2013A 2014E 2015E 2016E

A (FFT)  1,091.22 1,463.92 1,843.73 2,282.28
AAE (BAHT) 67.56 144.92 181.12 221.72

Hks () 0.11 0.24 0.29 0.36
A IE3E K F 9% -49.65%  114.50%  24.98% 22.42%
AR 81.18 37.94 30.36 24.80
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69,510. 37 7T, tb LRI A3 K 30. 43%; SLIEA)0E 6, 954. 28
T, BEigk 71.63% FTIEALFRIKE 0.11 T,

B FRAER TEFREAEREFR;. REH, D& ESL
FIE A 24.91%, Rk 3.32 MaE 48, KA E 3.35 Ted,
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TRESHEEG AT KPR, KGR 56.60%, 5~ 5EA| 4ot
W, FligAnsy 3AF 5 EE 24.205%,; NE T3 Heb K e
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Figure 1228) 2014 4 #7418 & 3547 25 BHA
A7 2013-06-30 2014-06-30 Rl bt
—. BB 532. 92 695.10 30. 43%
=. BLERAK 493. 55 622. 86 26. 20%
Bk AR A 417. 85 521.95 24.91%
EFUES 21.59% 24.91% 3. 32%
& WA B m 0.13 1.58 1107. 27%
A& TR A 23.59 25.19 6.79%
%39 3% 50. 59 68.98 36. 35%
W4 3% A -2.15 1. 95 190. 69Y%
08 % & 13.52% 13. 83% 0. 31%
T BABIR K 3.53 3.22 -9. 01%
TR FRE 0.98 0. 00 -100. 00%
. i F)iE 40. 35 72.24 79. 04%
PP X SN 8. 02 10. 10 25.81%
B TS h 0.61 0. 38 -38.73%
ERIZ -2 &Y 7. 41 9.72 31. 14%
. AEEH 47.176 81.96 71. 60%
B FRAFHL 7.24 12. 42 71. 45%
. HA)E 40. 52 69. 54 71. 63%
V- RLE & & ko 0.17 0. 42 142.15%
)2 B TN E) P A A
40. 34 69. 12 71. 33%
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FA kIR wind, HLLIEAFRPT

Figure 2 /3] 3% B4 ) F 1o Figure 3 8 %% B 24| R B AH|F
500 200% 30% 20%
400 150% 25%
300 100% 20% 15%
0,
200 g%‘ 15% 10%
100 =50% 10% 5%
0 | T P TS - T = T P S e P -100% 5% ’
0% b Ty
QR QDD
A AT AR e T R 22T 2SR RS
P A A IJAIA I I I P = == == = ==~
B e e e A L o TR
o2 = 2 2 = 2 W2 = 2
e e e e P
N — N
N (B Re) AAE (Fk) —B— AR —e— F AR
KA R R wind, HLIERAFT T KRR wind, HHEIE SRR T

BEHAERITEK -1- HEARTF PrE st



201448 H Century Securities Inc.

Figure 4 /3] & AFmAlE & $Ai: BHA
H B 2013 2014E 2015E 2016E
—. BLEEA 1,091.22  1,463.92  1,843.73  2,282.28
R ke 5.10% 34.15% 25.94% 23.79%
=, BLERA 1,027. 82 1,301.31  1,637.20 2,026. 47
=R 868.95 1,097.83  1,380.92 1,709.23
ERAES 20. 37% 25. 01% 25.10% 25.11%
B A HE A B Aa 0. 36 3. 66 4.61 5.71
A8 TR 46. 98 51.24 64.53 79. 88
F2 %A 107. 58 145. 66 183.45 227.09
W55 A 0.90 2.93 3. 69 4.56
FERAER A 3. 04 4.39 5.53 6. 85
Eel 0. 00 0. 00 0. 00 0. 00
=. FLANE 66. 53 158.22 200. 99 248.96
Ak -43.93Y% 137. 80% 27. 04% 23.87%
A s E 13. 30 13.00 13.00 13.00
. F)EEH 79. 83 171. 22 213.99 261. 96
B PRAFHL 11. 82 25. 34 31. 67 38.77
EAN: E by 68. 01 145. 88 182.32 223.19
e VHEMBEARA 0.45 0.96 1.20 1.47
Va8, F 8] BT
} 67. 56 144.92 181.12 221.72
%A
R ke -49. 65% 114.50% 24.98Y% 22. 42%
BIRA (B 7R 615.76 615.76 615.76 615.76
N RO 0.11 0.24 0.29 0. 36
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KN IR 300 FEHFKIE 20%8h 1

HhE: ANIPIR 300 FEHBKIES T 10%~20%2 1)
stk ARV 300 FEBOBKIEAT-10%~10%Z [F];
SE: AR 300 FEEEKIE 10%0L k.

TN BB

TR : AR 300 FeEkiE 10%LL 1
sk AR 300 FREBBKIE A T-10%~10%2 [F];
FF R AXYER 300 FREEKIE 10584 F.
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The report is based on public information. Whilst every effort has been made to ensure the accuracy of the information
in this report, neither the CSCO nor the authors can guarantee such accuracy and completeness or reliability of the
information contained herein. Furthermore, it is published solely for reference purposes and is not to be construed as a
solicitation or an offer to buy or sell securities or related financial instruments. The CSCO and its employees do not
accept responsibility for any losses or damages arising directly, or indirectly, from the use of this report. CSCO or its
correlated institutions may hold and trade securities issued by the corporations mentioned in this report, and provide or
try to provide investment banking services for those corporations as well. All rights reserved by CSCO.
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