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AR L g TR
B (B 7 ) 1655.05 FBAT 2011A 2012A 2013A 2014E 2015E
B BA(T T IE) 1655.05  FhgA (BF L) 7,464.93 7,882.29 5783.69 6,072.87 6,702.02
W A(T) 7.80  FAM A% 36.49% 5.59% -26.62% 5.12%  10.36%
TAE(E 77 L) 13306.62  FA|gKE 26.74% -11.81% -68.13% 20.69% 48.57%
ABTAE(E 7 ) 13306.62  HEHBKMA (L) 1.55 0.91 0.29 0.35 0.52
-5 4Tk —7F 35 & Fust b AR TR AR A () — — — 0.43 0.65
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] o _ hEE (KR-THITH) — — — — —
i e A P AR () 1336 18.73 2690  22.29 15
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= ; o BRAFFE (L) 6.29 4.54 4.66 4.52 4.88
ol o B BRIAEAE 2.15 0.86 1.07 0.91 1.29
- |, fu Y R 2457% 20.02% 12.35%  9.82%  11.28%
- : 7 3.28 3.75 1.99 4.93 3.07

/LH-2013 fl-2013 2014 {2014 fif2014  [7l2014

EBRA (BFK) 1,103.37 1,655.05 1,655.05 1,655.05 1,655.05
ki TR IR BRI

BREE

B N3 F8H 29 AHaAT 2014 Bk REIAK, 8] ZIE LN 28.96 1270, BT 0.01%;
A8 2.67 1250, Rl TR 18.3%; FM0KEA 0.16 7T, B TR 18.27%; &% /i #H & 3.67%, Rt
TR 0.6 4MF %, £F—. —F&F EPS 4514 0.06 T. 0.10 7T, —FE I IEK 66.67%. 23] bk
TR EZZREAZERNE THFRBEA G TR, FTREER D 2R XFFHE G EF ST HAE
ES &N

B FETHE, BF LSRR MK, EFFNG A TR 215.42 ek, FHIEK 19.02%; A&
RN 221.81 Zek, FlH3gK 22.55%; A& FRME 564.65 ek, [l 3K 33.49%. 4E 7 Sekk 428.65
ek, Bl Hh3E K 18.41%, H o 451 215.05 Fed, Bl b3 K 19.47%; bk 213.6 Zed, F) kg K 17.36%.
BERAEE M FEI LTS 107.55 LE 638.05 Lk, FIlTH 14.42%; webiAd = AT 57.79 TE
407.28 7ult, FIR T 12.43%, T ZFREAET 57, FSHmBEREGBEZRATH., EERLGL
FIE T 1.47 N8 45 £ 36.16%.

B ORAM, SMEXBREE, RENGMAROFH LSRR, ZTFEFEY A, B A DR LT LT
BIRRE, BEF &EF KA T EFEREZ P TRRIENEE, RERE, &) AEBRRE 5t
N AT B A RN E) " RALE A FWALE , KRR T AT AR 2R T EA LT AE,
L IEAT et R K G e KRS — 1 e RAR T, 12 2012 SRR A R A BB, FECR R iEA RS
AAAE I, AR om AN E) 499 X TR AR, 8] 2013 SR AL (20% ) AR 269 R4 R R X 5
3, BAFTMEERTR, BLAMREAELT TS, B AR 1 Hok,

B BATTFAAE BAFN, FRitAE) 2014 $~2015 )2 B, FE/N3) 649448 4 5.78 /¢ Th 8.58 1274,
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st EPS 4% % 0.35 LA 0.52 /. 42 HH K IE G = R 42 45 &) Fo = RATBUKYE 7 R 6961845 T AL,
KA ERAF 7 EANFTROFLET RNASUBRBEROT L5036k, STad “BHF R, BHFN
8.58~9.06 L.

B&1: BFFME

2010A 2011A 2012A 2013A 2014E 2015E
Tl A (T ) 546924.15 746493.18 788229.24 578368.61 607287.04 670201.98
Tk g R AT ) 387358.42 545303.49 609987.67 534672.58 550510.10 580462.06
o Bl R AT ) 303367.58 412759.62 460146.91 378417.24 408690.62 412777.53
B A A B e (F ) 15919.43 41970.01 35718.12  30592.81 31578.93  36190.91
A& 5 A (7 L) 12822.43 13723.45 11921.07  8967.83 11877.54  12063.64
23t (7 1) 53987.18 68209.9  87439.27  98290.62 86399.97  99323.93
M 4% R (F ) 1042.29  6126.67  13022.6  17344.04 11963.05  20106.06
KEBAAR K (T L) 219.51 2513.84 1739.7 1060.04
A ARME T ) AR (F )

B NHE TR -174.77  1701.13  2148.05 -670.83 12600 12600
20 498 (F ) 159390.96 202890.82 180389.62 43025.20 69376.94  102339.92
A B AP (T ) 490.63 3226.71  1319.94 2248.58 2248.58 2248.58
B BRI R B (F ) 666.06 1878.61  1418.16 1117.77 1117.77 1117.77
198 %3 (F ) 159215.53 204238.92 180291.39 44156.01 70507.75  103470.73
B PR L) 24693.89 32303.17 27413.68  12831.58 10576.16  15520.61

A58 (7 ) 134521.64 171935.75 152877.71 31324.43 59931.59 87950.12
B YV EBEEMEB () 1437.54 2520.13  -16654.46 2145.12 2145.12
V3 & T AN &) BT A & 64 % A8 () 134521.64 170498.21 150357.58 47978.89 57786.46 85805.00

B 5 A (T R 110336.79 110336.79 165505.19 165505.186 165505.1861 165505.186
BEORE ROk E (L) 1.22 1.55 0.91 0.29 0.35 0.52

YOY (%) 36.24%  26.74%  -11.81%  -68.09% 20.44% 48.49%
R O (L) 1.22 1.55 0.91 0.29 0.35 0.52
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