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HBEk (ARPFEFL) REGHE (ARTEFAL)
2011 2012 2013 2014E 2015E  2016E 2011 2012 2013 2014E 2015E 2016E
EX- 2T 3 SN 283 396 432 1,044 1,205 1,552 ® KA 413 388 247 300 414 574
Wk ® 40.1%  9.0% 141.8% 15.4%  28.8% JE R 115 269 337 510 588 758
EX=0% 5 ¥.N -190 -226 -233 -620 -708 917 B 101 91 132 255 291 377
Y HE A 67.4% 56.9% 53.9% 59.4% 58.8%  59.1% AR 7 9 8 14 16 20
24 92 171 199 424 497 636 BT 637 757 724 1,079 1,309 1,729
% #5E HA 32.6% 43.1% 46.1% 40.6%  41.2%  40.9% % & # /" 92.2%  80.6% 76.0% 81.9% 84.1%  87.0%
& A BB Ao 2 -4 3 -10 -12 -16 P LEE 2 6 7 8 7 7
% £ £ HA 0.7%  1.0%  08%  1.0%  1.0%  1.0% TR 45 165 183 187 189 191
2k 3 ) -19 27 -36 78 -84 -108 % & # /" 6.5%  17.6% 19.2% 14.2% 12.1%  9.6%
% 45 £ A 6.9% 6.8% 83% 75% 7.0%  6.9% W 5 6 31 41 50 59
38 3% ) 29 52 -66 -141 -145 -184 Itk 54 182 229 238 248 258
% 5 HA 10.2% 13.2% 15.2% 13.5% 12.0% 11.9% % & # 7.8%  19.4% 24.0% 18.1% 159%  13.0%
BALETAIE (EBIT) 42 88 95 194 256 328 % = 2t 691 938 952 1,317 1557 1,988
% £ £ A 14.8% 22.1% 21.9% 18.6% 21.2% 21.1% 42 M4k 24 20 10 81 0 97
W45 A 8 10 5 3 5 1 FLAF 3R R 62 75 91 201 241 312
% £ £ KA 3.0% -25% -1.2% -03% -0.4% -0.1% HAe A R 8 18 20 67 73 84
R BALAR K 0 2 7 5 -1 -2 A K 94 113 122 350 314 493
AMER B 0 0 0 0 0 0 KA 0 34 0 0 0 1
FFM A 0 0 2 2 0 0 Sk R 0 6 2 0 0 0
% AL 7] F)i5 0.0% n.a n.a na 00% 0.0% 74k 94 153 124 350 314 494
2k A 51 96 91 191 260 328 ERFBRBEARE 596 785 828 967 1,243 1,494
e L pES 17.9% 24.1% 21.1% 18.3% 21.6% 21.1% v BIRFAR A 0 0 0 0 0 0
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FFIFHREF 154% 15.0% 12.9% 150% 15.0%  15.0% 5 A8 AR 0.1397 0.18813 0.337 0.679 0.918 1.154
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VBIR R 0 0 0 0 0 0 S 5.950 6.193  3.388 3936 4724  5.748
PEY k= I P 48 86 89 172 233 293 B2 BENASR 0.465 0.222 -0.032 0010 0617 0.441
FF)F 16.9% 21.6% 20.6% 16.5% 19.4% 18.9% TR A) 0.150 0150 0.100 0.130 0.130  0.130
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BEFHRAEER 47 28 -8 3 157 112 EF Kk E 8.29% 35.88%  4.99% 38.29% 18.28% 27.61%
FART X -16 -117 72 -12 5 3 REEREES
Eid 0 -2 -16 -1 0 0 LR ER B 45 R 3K 156.7 163.3 234.2 160.0 160.0 160.0
b:t) 9 12 12 2 0 0 A% B R A 181.0 155.4 1748  150.0  150.0  150.0
EREDREER -8 -106 -75 -14 5 3 AT B R B K % 115.3 941  104.6 95.0 95.0 95.0
A EH 0 24 3 0 0 0 TR R R S 43.7 96.1 87.3 35.3 29.7 22.3
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i, 26 -24 20 3 33 -37 A/ AR E  -65.31% -42.58% -27.48% -21.90% -34.47% -32.63%
EREHALHBR 2 31 -60 65 -38 51 EBIT ) 8.4 42 %% 5.0 8.7 -18.0 -73.0 52.3  -311.7
NEZATE 36 -47 -144 53 114 160 KERRER 13.68%  16.32% 12.62% 25.89% 20.74% 25.27%
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