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B AMIABAE B PRI . 20044F B =22, A E] SEIE I
4.2312,76, [ALE3EK14.13%; SCHURE T LA = AR 1 RLE0.7814
JG, [AIEEIEK27.08%; A& I A B AR 40 BR AR S 5 A a8 (11 R
NO. 65127, [AIELIEK10. 81%; SZHIEPSNO.247C, MGETM. FEJH
IR 2 7B AMONO. 164278, [ b K g1 K 443%, UACBIBURF AR 2 i
ARl

=S EN N L5926, [FHIEK9.1%, ¥AEL1EK9.9%:;
SEPLUAJE T BT A B AR 1 R N0.3842. 7T, A HE45.0%, IR ELEE K
80.1%; SEEAEA I 250.127T

BHEBARRTRE. 2014501 =, AFEHBHIN. 36407, 54
FRAYEFFAAL; HENO. 031278, FHRIEEK106%, 3 R A
R T FHENIEHEDY, k5 BRECR.

AT KR E TERE 7=, SHRETR RN, st
WA IR . SR H BT A v i [ 4 B i S A AR R )l 15T H 2013
SRR R I R IR, S I H B 1 el 5 <8 e SRS B R L H AN LA KT
B iR A a BHA S ITH 2014456 H 27 Hadid g, =10 H & gt
NPERERETIGY], AR =R A 7] S B0 H P RE RSO, 2wk
GUFEIR IR T ORFe . SR H e 401k e, A RIS iR &
AE233077 M, Jf 2 "R sl A - BE34 15 7T E, MW ik 1%
REAME AT R AR B A v I A <™ REHE AN 1330, 39 ik 901s, 3
HE L O ARYA B i)l LOORE L R AR ] <6 @ AL S 30m) 511130
W, FEXT SRR 150, GRS .

B GUHAHT = S AW RN A TR KRHEBN /. 2012 4, A
55 RSB B SN BTN, v m] o B E 38%, Abfa it
B, B SEHE mR M R T1H 78 20 R AN i AN AE el i ik T
B PSSR BRI o 2013 S0 A REA IR 17177 it IEAE#EATAT
WAAIERL K T ZBR iz, JRET B G R4 400 73, Sl 7™
s SR, SRR TTIRLSE O A RN SUE R . )
bb, A FDEEALE Al R R A S e IH T 2014 ST AR SCHE

RiREERL, FERBKTH, RIVEFAT “HE” BRETH.
PTAIT 2014, 2015 A R ES 758 0. 354 0.45 o6, HAETK
MXERL PE 43518 60 46 fi% . EARAMAELARG s, H A 5 ARk
Kz (B DA S A w) AT B A& 1) R RIS ZE 17 MR, FRATIGERE A ] “HfE
27 BB H .
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M4 (300034) =Z4R &IE

® 1 RREEFITNER

#BE (BAD 2012A 2013A 2014E 2015E
BB 456 520 640 889
[=2F=Y: % 375 428 528 737
El A 340 375 464 645
EALE m 2 2 2 3
et 1 2 4 6
EHRH 46 60 62 82
o %% %% H -16 -13 -5
Hi g B
A MM EAR B
BBl e
ELFE 80 92 112 152
o E AN 9 20 20
W E A 0 0 0
FIE S AR 81 100 132 172
W TRAL 12 12 20 26
) 69 88 112 146
W DHR AR B 1) 1 1 2
JAEATE B A & R RNE 70 87 111 144
AT (T) 0.22 0.27 0.35 0.45
HIRRIR: Wind, ZREIEEMRA
B S IERTIARR . 2
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NEBFE R
iz Ttk 6 NH W, Mt R IR T AR 8 15% 0L L
VEHERE Tt AR 6 N H A, BRI T 117321650 5%-15% 2 |5
Ttk Tt ARK 6 AW, BRI T T4 H5% 1A
(e g Tttt AR 6 N H N, BN RIS T 513 5% 1
AT BB RS
iies Tk ARK 6 AW, TR ECRILE T %365 10% A E
A Tt Ak 6 N H W, AT AR EER IR T 113545 4 5%-10%2 [7]
ik Tk ARK 6 AW, TR BRI T 13715 825% 2L [H]
3 Tt ARK 6 AW, TR ECRILS T 168 5%LL 1
R PR
e AU Rk 6 N H BTS2 S e SRR i fe B sh e AR A b
B A R 6 A~ H BB 2R (95 sh i S T 7 1 0 S B . 50%-100% 2 [H]
A KRR 6 N H BT 2 ) Sl e R W T3 15 Hop 3 (K 2 20%-50% 2 11
% AU R 6 AN H BB R R 1SR EE AR T T 736 B s B 20% LA A
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HEA XS PP AR XU o

SRS

AN EAT P ERESR W B 2 152 7 HOUE S $5 58 st pholl A At 24 B R M HEAERE 7, DABNI IO IPNL S 2, o7 R L AE
FIT AR (98 B P9 RS o AR A T T HE SO T AR N T, AR A AL ]S IESR AT . BT AE]
SEEEBAR . B BLA R SR A OE TN . A NGRIE S AR S PR KRS B AR AR A F R AR, B
M BA At O B B L H A 2l A 5 VA 2 R 2 B2 AT UE SR T FE 0 75 TV a0 3 B U4l o B P9 AU

)i F

REIEFNEE LA IR AT, HAAUESFR5E L 55 584k .

AR ENBERFEEHGRFTE AT (LUFRIFRARATD FES M. RAFASFE RIS ARG TR NE .
AAR A Fra FORE RO s 3 E AR B A A R TTSE,  (HAR A RN 2o B HER P B e B E AR RIE . 43R
TR TR B R A SR AR A BT R AT AR 2 BRI, nTBER B AR FTER IE SR B R AR S A
HRALFWNTTER AT T o AA R AR M SRR G R E A — S A AR Rk, 780 BT A RR SR K
FHAS [F0 5 R0 43 B 7 T -5 A o0 0 A 28350 1T BB 57 4 HE B R AN R BB A S o FEAR BT, AR Frdli i ik, ¢
B B EHEN RS R FAESH ZH, AR NI I #8538 R B EAE R0 RSk I B AT AR o R
PR W AR T B R R S A AR AWEE TR . FEARMIEIT, AN T ASAE N EAE AR S b i R 8 2 51 350
ATA R FATA 54T, ATATIE 2050 SEAE SR 48 B2 0o B3 40 FHAE SR 48 e 58 2k 1) T 2 1 Sk AR A N e/ AR 7] B i g o6
A CE IR VP O B 0 R P B8 2 R AR S TP e A B BT R AT HIES Sk <P IRT4E 5y, I AT REIR B8 4 w4 mld 4 B it
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