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#)8 A 2012A 2013A 2014E 2015E 2016E = R A 2012A 2013A 2014E 2015E 2016E
FARA 1,762.4 1,983.0 2,228.9 2,581.0 2,909.3 b 263.7 201.7 111.4 129.1 1455
YOY(%)  6.2% 12.5% 12.4% 15.8% 12.7% XA ak 0.0 0.0 0.0 0.0 0.0
FARA 1,454.8 1,607.2 1,794.2 2,058.4 2,301.3 FIR AR IR AR 684.2 868.8 1,152.0 1,188.6 1,289.0
B Ao B Ao 7.2 6.0 8.9 10.3 11.6 B 149.6 235.9 276.8 311.3 327.9
AHE A 772 100.3 1025 116.1 1251 Rk i 0.0 0.0 0.0 0.0 0.0
& FRRALE (%) 4.4% 5.1% 4.6% 4.5% 4.3% RAK R 1,097.5 1,306.3 1,540.2 1,629.0 1,762.3
FREA 39.9 485 58.0 67.1 75.6 ) 2 F = A 403.7 604.4 637.1 746.5 831.1
& FALPALE (%) 2.3% 2.4% 2.6% 2.6% 2.6% e R AL A 0.0 0.0 0.0 0.0 0.0
EBIT 190.3 2325 269.2 331.1 395.7 B 5 4R 403.7 604.4 637.1 7465 831.1
W49 A 26.3 19.9 30.2 37.0 37.8 TAEHH 0.0 0.0 0.0 0.0 0.0
& BRPAL (%) 1.5% 1.0% 1.4% 1.4% 1.3% Az 146.5 87.7 173.0 156.0 145.0
R = BALR K 7.7 8.7 8.0 8.0 8.0 GRS s 0.0 0.0 0.0 0.0 0.0
Eel e & 6.9 6.5 0.0 0.0 0.0 B f =/ 550.2 692.1 810.1 9025 976.1
Ak AH 156.1 198.8 2271 284.1 349.9 F XA v 68.8 67.3 65.8 64.4 62.9
ERIR I IN 8.3 53 10.0 10.0 10.0 KIEAIES 432 437 437 437 43.7
#HEEH 164.5 204.1 237.1 294.1 359.9 HpRIF 5.7 5.4 43 3.2 2.1
B A3#t 40.1 52.2 59.3 735 90.0 =B 1,765.5 2,114.8 2,464.2 2,642.8 2,847.2
FIFFLE (%) 24.4% 25.6% 25.0% 25.0% 25.0% FLENE 387.7 563.7 7458 869.0 953.6
b 2 b 124.4 151.9 177.8 2205 269.9 AR 176.0 171.7 2106 2202 2553
& BLPAL(%)  T1% 7.7% 8.0% 8.5% 9.3% R E A 0.0 0.0 0.0 0.0 0.0
PR T ZIE 27 26 4.0 5.0 6.0 HAb A 5 80.2 19.6 1.0 1.0 1.0
3 BB A A 1217 149.4 173.8 2155 263.9 Agh Rk 643.9 755.0 957.4 1,090.2 1,209.8
YOY(%)  21.0% 22.7% 16.4% 24.0% 22.5% KAtk 49.0 148.0 168.1 79.6 0.0
EPS (/L) 0.37 0.44 0.51 0.63 0.78 FLAH A 0.0 0.0 0.0 0.0 0.0
AR 5t 0.0 0.0 0.0 0.0 0.0
IRMEE 2012A 2013A 2014E 2015E 2016E g3 656.3 915.0 1,156.0 1,200.3 1,240.4
BREA HIHRR A 26.1 26.1 28.7 327 37.7
BN 6.2% 12.5% 12.4% 15.8% 12.7% MR FA 1,109.2 1,199.9 1,308.2 1,442.5 1,606.9
2 kA1) 21.0% 27.4% 14.2% 25.1% 23.2% 5 e B A AR 28 1,765.5 21148 2,464.2 2,642.8 2,847.2
A0 21.0% 22.7% 16.4% 24.0% 22.5%
RA A AL ATR 2012A 2013A 2014E 2015E 2016E
A% (%) 17.5% 18.9% 19.5% 20.3% 20.9% =R 0] 124.4 151.9 177.8 2205 269.9
A A F (%) 7.1% 7.7% 8.0% 8.5% 9.3% Jos b R FAR S 27 26 4.0 5.0 6.0
ROE(%) 11.2% 12.8% 13.6% 15.3% 16.9% AAMMEE ) 0.0 0.0 0.0 0.0 0.0
ROA(%) 10.8% 11.0% 10.9% 12.5% 13.9% A8 Fa 4l 423 55.0 495 58.2 66.0
ke TE AL (93.3) (168.9) (252.5) (24.1) (45.6)
RAE 1.88 177 161 1.49 1.46 BEFEHAL A 73.4 38.0 (25.2) 254.6 290.3
SIS 163 1.45 132 121 1.19 SR 0.0 0.0 0.0 0.0 0.0
R RAFES 37.2% 43.3% 46.9% 45.4% 43.6% KRBT 0.0 0.0 0.0 0.0 0.0
EERh ) 5% 4K (176.2) (169.5) (165.5) (148.5) (137.5)
B REEE 99.8% 93.8% 90.5% 97.7% 102.2% BREHALR (176.2) (169.5) (165.5) (148.5) (137.5)
LR 3R 5 R A 130.9 150.8 170.0 157.4 1524 TR ARF 0.0 0.0 0.0 0.0 0.0
8 B i R Ak 375 53.6 56.3 55.2 52.0 KA G340/ OB ) 0.0 0.0 100.0 100.0 0.0
HRAHF () N B HEAT) (MEE) 0.0 0.0 0.0 0.0 0.0
E=3 L8 0.37 0.44 051 0.63 0.78 TEF| e 385 30.2 61.2 69.5 86.2
WA F 2.05 3.18 3.44 3.75 4.13 AMIRERAT R ES  (67.5) (56.0) (89.6) (101.7) (123.2)
LT S IR 3K 38 A (D) 3241 123.7 36.6 136.9 (119.8)
PIE 45.4 37.0 31.8 25.6 20.9 BEEDIALR 256.6 67.8 100.5 (88.5) (136.4)
P/B 5.1 4.7 4.3 3.9 35 A A TR 153.6 (64.3) (90.2) 17.6 16.4
4 Wi B L2 6 S Ak ERME EAME
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