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FERRIR: REIEFMFFN, Wind
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W E B (600050) 2014 4EHHR
mME SRR @G, 2 E A

CED

BAER:

. PEEGE (600050) AFI20144E =R, A E SLIUEIRN
2192312 e N, A HEI6K:-3.3%, eIl JE T b 2 &) % 4 34 A1) 35
I NE T, FELEK25.8%, SZIEPSH0.167C.

RVE:

WA BIER, BAEARFREHEK. 197 AFRKBARI TG, FE
S TAT W SES IR, Rl 2 shHE 4G, XTAwI3GISS A fr 4t
EF 55 7 T 4k SRR FRR R K . 19 B ol & B S U N
1213.212.76, %iTiA%129,707.0/5 1, #3l%5ARPUA45.55G, Hi#
5855 EE S RNN819.014 7T, b HAFEFRIIEK22.7%, A
k55 FEN S U L E B B AF [F I 57.9% A %267.5%, H P2
1115 $)14,571.0/5 1, ARPUZH65.77G .

il Y 58 7 M SRR e . 1-9 H [ Ik 45 3275 Mk 45 U\ S 681.912
TG, Horre [EIRSE LS 3B S IR 382,510 7T, b AR NG K
8.1%, It o [l X Mk 55 = B Mk S5 W 1 B El B AR R 1#152.8% &
56.1%, ZRitHH ) 1ik%16,848.275 )", ARPUNG2.47C.

FDODMV S5 Fa bRt « BEE A5 A4 IBKIE A HL A5 R I FDDSESG IR I, 24 7]

ERELTEMZS, Ttk K105 (E4ETDAIFDD), Aw] ¥4k
ZEWAINF AL, B3GR AR HE BIAGHHAR, TR —HEAGH] F E
CEJRSE R 6HE H 5 P & B ALK

AFFERRBREH], PEFET LR 20 7] Wi [F 5 05O
%, AR AT IR RIE &~ "l R IR G, A7 B B
REATIRE, R SCAE R B ELIR R 7 T & W R AR S 1L H 28, FEOT Tk g%
7 A B S AR R RO 2, RN U AN TFO s, FERTE T
T AR R AR A

PRS2 58 B B R PR R T A R ML Bt o It o5 3 15 B At it A 55 2 =)
AL, A E IR 07 TR A SR At i 55 A ml b, IOR B iz
BRI AIF S, WX IBOE > 3 5010 T 5, #5248 B0
B [RIIN = K38 & R A 7E 20145 KIRVE ICE A5 2 1, 6 T A RI1E3G
AT T IR SR LR, D S AT BB A E i B N T iz s v, X
K BT HERIR A% 058 5 3 A LA AT BT

FRENESERECSLTER, XTEEMERESTEN, BIUREEEESIE, BT, KEAE.
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RERLGE (600050) =Z4R S3F

B RBERN: ZREAHE, VSHKRE, SRFEEFITR. AF1EN 3G B
HlRBIIZER, TN 4G A AR L ORFF R PR AR5, F P ke R FFfa i
K. FIRARKIIZ S TIRAH SO, 1E29a %
HFENF] EPS 435104 0.24, 0.27. 0.30 76, XTRYRT PE 435108 14.2, 12,6, 11.4 f%,

BRMEERAC, JERFETE VRN

B R, 4G AP ERART IO, JERACTHUY, 2Lt KU

K1 ARIZEFFUNE R

Fh7E o

IRFFR

ift, it 2014-2016

#E (BAwm 2013A 2014E 2015E 2016E
B 303727.20 350804.92 394655.53 432147.81
[R5 %S 291007.73 332206.66 373368.03 408289.63
B 211657.04 245563.44 277048.19 304232.06
BV BB 8689.39 10033.02 11287.15 12359.43
HENH 42991.50 48411.08 53673.15 58772.10
EHH 20373.06 18592.66 21311.40 23768.13
it 45 2 2949.21 5045.99 4838.69 3410.34
HAth 2B a8 197.95 300.00 290.00 280.00
AN RYEAE B 0.00 0.00 0.00 0.00
B et 197.95 300.00 290.00 280.00
BRI 12917.42 18898.26 21577.50 24138.19
e EMEAMN 1439.38 2000.00 1900.00 1800.00
B EMANSTH 680.14 700.00 720.00 730.00
FIHE BB 13676.66 20198.26 22757.50 25208.19
PR 3384.22 5049.56 5689.38 6302.05
#FE 10292.44 15148.69 17068.13 18906.14
DB R 6849.58 10099.13 11378.75 12604.09
HEATE A& R RE 3442.85 5049.56 5689.38 6302.05
HAEFR (L) 0.16 0.24 0.27 0.30
HARE: Wind, REIEEMZAHR
B SWIAIEARTIARR, 2
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NEBFE R
iz Ttk 6 NH W, Mt R IR T AR 8 15% 0L L
VEHERE Tt AR 6 N H A, BRI T 117321650 5%-15% 2 |5
Ttk Tt ARK 6 AW, BRI T T4 H5% 1A
(e g Tttt AR 6 N H N, BN RIS T 513 5% 1
AT BB RS
iies Tk ARK 6 AW, TR ECRILE T %365 10% A E
A Tt Ak 6 N H W, AT AR EER IR T 113545 4 5%-10%2 [7]
ik Tk ARK 6 AW, TR BRI T 13715 825% 2L [H]
3 Tt ARK 6 AW, TR ECRILS T 168 5%LL 1
R PR
e AU Rk 6 N H BTS2 S e SRR i fe B sh e AR A b
B A R 6 A~ H BB 2R (95 sh i S T 7 1 0 S B . 50%-100% 2 [H]
A KRR 6 N H BT 2 ) Sl e R W T3 15 Hop 3 (K 2 20%-50% 2 11
% AU R 6 AN H BB R R 1SR EE AR T T 736 B s B 20% LA A

AVEGE R TR IEHC S AR IR 300 $5 4. £E RS RAFVFGL b, AP B IR AR it A RDF 2% PR 7 ot DU 422 87 i
WEFCHI T %5 TR IS R BUIELLRATA S i 3 ORI Fe i iy, HLIEA XU VRO v XUz BRI BE dE eii 3% 75
T Feak sy, A PP O — B 607 fioe ke, SeMAIE G UL A Tr RS i 7 m 7oy, 3
HEA XS PP AR XU o

SRS

AN EAT P ERESR W B 2 152 7 HOUE S $5 58 st pholl A At 24 B R M HEAERE 7, DABNI IO IPNL S 2, o7 R L AE
FIT R (98 B P9 RS o AR A T R SO T AR NI T, AR A AL ] IESR AT AN BT A E]
SEEEBAR . B BLA R SR A OE TN . A NGRIE S AR S PR KRS B AR AR A F R AR, B
M BA At O B B L H A 2l A 5 VA 2 R 2 B2 AT UE SR T FE 0 75 TV a0 3 B U4l o B P9 AU

)i F

REIEFNEE LA IR AT, HAAUESFR5E L 55 584k .

AR ENBERFEEHGRFTE AT (BUFRIFRARATD FES M. RAFASFEERIEI ARG TR NE .
AAR A Fra FORE RO s 3 E AR B A A R TTSE,  (HAR A RN 2o B HER P B e B E AR RIE . 43R
TR TR B R A SR AR A BT R AT AR 2 BRI, nTBER B AR FTER IE SR B R AR S A
HRALFWNTTER AT T o AA R AR M SRR G R E A — S A AR Rk, 780 BT A RR SR K
FHAS [F0 5 R0 43 B 7 T -5 A o0 0 A 28350 1T BB 57 4 HE B R AN R BB A S o FEAR BT, AR Frdli i ik, ¢
B B EHEN RS R FAESH ZH, AR NI I #8538 R B EAE R0 RSk I B AT AR o R
PR W AR T B R R S A A R AEE TE R . FEARIEOLT, AL A ASSTAE AN RS A A b AR RT3 5 BT 51 350
ATA R FATA 54T, ATATIE 2050 SEAE SR 48 B2 0o B3 40 FHAE SR 48 e 58 2k 1) T 2 1 Sk AR A N e/ AR 7] B i g o6
A CE IR VP O B 0 R P B8 2 R AR S TP e A B BT R AT HIES Sk <P IRT4E 5y, I AT REIR B8 4 w4 mld 4 B it
PWHRAUT B4l TSRS . AMRERBUARZEIEF A R ITE A 7 LA N B R TT I, RERAFFLHIMIFA,
AR LMEFTE BN Shl. T w5l H. Pk, FEHARRESFIURIE. (EHEMRAm B, R EHRRSE
BIRS, A ARRE AT EREERSI . MY AENS. REFTIER G R AR RS, S 2 &R N B iR
.
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IREBRFEN A EENE 15 80HF0 19 #
M E(ZmA%: 523000
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