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FlBA& 2013A 2014E 2015E 2016E = Rthk 2013A 2014E 2015E 2016E
=317 9N 1,0155 1,435.0 1,998.0 27772 Ak 246.1 284.7 305.0 400.0
YOY(%) 43.7% 41.3% 39.2% 30.0% R AHMABTE 0.0 0.0 0.0 0.0
Z A 638.7 902.5 1,256.6 1,746.6  FRHA AT 288.1 406.0 560.4 782.9
& AA B An 2.1 45 6.3 87 A% 711 152.9 159.0 274.5
HEFR 115.8 163.7 227.9 3168  AMAHF 0.0 0.0 0.0 0.0
o AL A (%) 11.4% 11.4% 11.4% 114%  RHFFER 605.3 843.6 1,024.4 1,457.4
FTEER 150.1 212.1 295.3 4105  BERFFAME 74.9 76.3 78.3 79.4
o B AN (%) 14.8% 14.8% 14.8% 14.8% B FFARAAES 0.0 0.0 0.0 0.0
EBIT 109.2 149.9 209.6 2923 BRFFEHR 74.9 76.3 78.3 79.4
4% A 23 52 6.6 79 IEHF 0.0 0.0 0.0 0.0
o AL AL (%) -0.2% -0.4% -0.3% 03%  EEIE 3.4 5.0 5.0 5.0
R BALRE 1.7 1.3 1.3 13 BRFFHE 0.0 0.0 0.0 0.0
KAWL E 1.2 -1.0 -1.0 1.0 BEFAER 783 81.3 83.3 84.4
2 A8 108.2 155.1 216.3 3002 ABEF 38.2 43.2 48.2 53.2
ERZ S ON 3.4 0.0 0.0 00  KIMmHEF 0.0 0.0 0.0 0.0
8 EH 111.6 155.1 216.3 3002  HAkHF~ 226 12.6 2.6 26
B AZA, 216 31.2 435 60.2  FEEH 756.5 992.8 1,170.7 1,609.7
124 (%) 19.4% 20.1% 20.1% 201%  MERRH 30.0 0.0 0.0 0.0
%H)H 90.0 123.9 172.8 2400  EATHA 131.2 273.6 278.7 477.8
o E AN (%) 8.9% 8.6% 8.6% 86%  TRFA 0.0 0.0 0.0 0.0
YR ER A 39 0.6 0.9 12 AR itk 0.0 0.0 0.0 0.0
V3 BB E) B AT 86.1 123.2 171.9 2387 Rtk 161.2 273.6 278.7 477.8
YOY(%) 43.0% 43.1% 39.5% 38.9% kM 0.0 0.0 0.0 0.0
EPS (7t.) 0.72 1.03 1.44 2.00  EAMfA 0.0 0.0 0.0 0.0
AR 5 A 0.0 0.0 0.0 0.0
T EMFHE 2013A 2014E 2015E 2016E RFER 166.7 279.1 284.2 483.2
RREEA JHRFERE 13.2 13.8 14.7 15.9
BN 43.7% 41.3% 39.2% 39.0%  MARE 589.8 713.7 886.5 1,126.4
& LA #REF! 43.3% 39.4% 38.8%  RHEABERES 756.5 992.8 1,170.7 1,609.7
AR 43.0% 43.1% 39.5% 38.9%
%Eﬂ w7 AERTAR 2013A 2014E 2015E 2016E
24 % (%) 37.1% 37.1% 37.1% 37.1%  AEAHE 90.0 123.9 172.8 240.0
B F| % (%) 8.9% 8.6% 8.6% 86%  Am: VHEARA 3.9 0.6 0.9 1.2
ROE(%) 14.9% 17.6% 19.7% 215%  AAMMEL 0.0 0.0 0.0 0.0
ROA(%) 14.4% 15.1% 17.9% 182% A sk 28.6 10.7 11.7 2.7
s vl TERENEG (43.0) (60.1) (159.8) (144.6)
Pkl 3.75 3.08 3.68 3.05 BEEHALR 75.6 74.4 24.7 98.0
kbR 331 2.52 3.10 2.48 BHRF 0.0 0.0 0.0 0.0
K= AR E% 22.0% 28.1% 24.3% 30.0%  KAMAEF 0.0 0.0 0.0 0.0
TERH B R E RS (60.5) (11.0) (11.0) (11.0)
B R R 134.2% 144.5% 170.7% 1725%  BEFHALR (60.5) (11.0) (11.0) (11.0)
FLBC 3 B 4 R 4 95.8 88.1 926 89.3  AEE 0.0 0.0 0.0 0.0
BB R 40.7 61.8 46.2 574  KRIRHE I/ 0.0 0.0 0.0 0.0
HRABAF () AR ARZAT] (4 0.0 0.0 0.0 0.0
HRR A 0.72 1.03 1.44 200  BEAlNE 0.0 0.0 0.0 0.0
WA T 4.82 5.85 7.29 929  HAMBIRRHAR 2.5 5.2 6.6 7.9
VTS PERF ¥ A () (23.1) (30.0) (0.0) (0.0)
PIE 102.8 71.8 515 371 BEEDAER (20.6) (24.8) 6.6 7.9
P/B 15.3 12.6 10.2 80 HALEEHR (5.5) 38.6 20.3 95.0
HAERE: BFGESBR AT
L DA DR ESATE N TS P EAME  ERHMME
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