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FIRARAT 14 SF3T =5 )3 B AR 44 F)18 1903 127T, FlHe¥gKk 7.8%, T ljin 42901270, FHIEK 13.7%, K&
g kA (PPOP) 28321270, FlH3IEK 11.9%. BARIE K AFEME,

G

R RsHAE, SEERP LS ZFREFLER LS 12bps £ 2.85%. FF AT @, RARILE KT
BARG B L= ST, AACRATH Z SR AR K. RSB, FH5 RS 4" T FAT ke TRAH.
Rfusk, HREWHEZETH. FILAMEARRA, TE2RAAF LAKE KGR G, FLEFRRHIRL
K 19.3%.

KALARS, FARREGSE LS ZFRET, FALRFHL LI 06 AT HEE 14.53%, Hs—AFAL
RERW I 04 ANF LR 11.65%. AL AR LT EFESKE. FAAREHERANIEZRERZ LIRS
B HAFHENRK, RN, TARRFNRACEZETZEDNAAKX, SR EAEZREAFREREZ TR
Bk, ABREHTRTEGLAT,

RREFGEH 0, FEREEARK: ZFHEEHRRXRAFIRLE K 10.1%, RREFL L 9bps £
1.13%. MR R G T RE 1.20%. R RAFAERFE 73bps, ARG 6T KA R £mik (1Q14 Fo
2Q14 A= 474 Ja 69 AL T g A s FE 5 ) 39bps A= 60bps ) . KEEZFINL TR 144 MF 5 8 2 234.47%.
TEEENR, BF BIC AITHUNAFEIE T RREREK, Wi BB EH9%m, RRFHE 1.07%, KEBLEE
244.87%.

ZEEFEFRMANBKRETHAFRATRE: ZFEE2F, SF4FKRARILTH 3.8%, &EIKILE 16.64%, F
T 29T 08, ROMFIET, 8 A 1 BAAAT L RATAF AT AR B FLEFMUAERT —RGEN, RITZF
BRARA, FFHFUANFLIEK 4.6%. EMEH . FRERFELMAY T HPFEK, FAF. R, fit
HARE TR RIFARIL.

ZAREE BIC HATIM, mBERLE: ~a T 8 A 29 8 2 RIKEH BIC AT EMA 72.00% Rhra 5 F
Y. AR AHIEA A b R WARAT AR B I HUAL R K 0932 AU, X — 335 A A 3eaR 1 T 2 8) 89 B BRI, 53]
W RS HE RN T, BF BIC RATANIFRTEE 2] 69T R AT 23R B 5 7 A TR K00,

BRI
BRI ATME, 2T RN TR RKIRS), et R A,
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BEL: FREALG — ZRRFT

FEE (BAT) 1Q13 2Q13 3Q13 4Q13 1Q14 2Q14 3Q14 QoQ YoY| 9M13 9M14 YoY
YR B 92,311 95,349 98,850 103,034 103,207 108,085 111,945 3.6% 13.2%| 286,510 323,237 12.8%
EZ -0 oN 33,273 30,468 27,139 28,184 44,144 31,661 30,001 -5.2% 10.5% 90,880 105,806 16.4%

ELTTIN 28,894 26,630 24,564 24,195 32,121 28,059 23,621 -15.8% -3.8% 80,088 83,801 4.6%
EHEA 125,584 125,817 125,989 131,218 147,351 139,746 141,946 1.6% 12.7%| 377,390 429,043 13.7%
HAb X (39,935) (40,889) (43,378) (63,225) (50,506) (44,926) (50,379) 12.1% 16.1%| (124,202)  (145,811) 17.4%

EL B4 KW (8,012) (7,768) (7,834) (8,034) (8,596) (8,635) (8,752) 1.4% 11.7% (23,614) (25,983) 10.0%
®EWE WHE (PPOP) 85,649 84,928 82,611 67,993 96,845 94,820 91,567 -3.4% 10.8%| 253,188 283,232 11.9%
AL (8,543) (7,511) (9,579) (17,576) (11,557) (11,565) (16,302) 41.0% 70.2% (25,633) (39,424) 53.8%

I G BN (8,440) (7.,627) (9,286) (17,313) (10,690) (10,596) (16,060) 51.6% 72.9% (25,353) (37,346) 47.3%
AN 77,106 77,417 73,032 50,417 85,288 83,255 75,265 -9.6% 3.1%| 227,555 243,808 7.1%
P AR VT 254 412 378 790 479 494 452 -8.5% 19.6% 1,044 1,425 36.5%
RN BB 77,360 77,829 73,410 51,207 85,767 83,749 75,717 -9.6% 3.1%| 228,599 245,233 7.3%
AR (17,647) (17,578) (16,507) (12,952) (19,845) (18,701) (16,002)|  -14.4% -3.1% (51,732) (54,548) 5.4%
YA 59,713 60,251 56,903 38,255 65,922 65,048 59,715 -8.2% 49% 176,867 190,685 7.8%
b H I AL 2 (133) (120) (132) (80) (142) (166) (79)] -52.4%  -402% (385) (387) 0.5%
FRE AT R AR 59,580 60,131 56,771 38,175 65,780 64,882 59,636 -8.1% 5.0%| 176,482 190,298 7.8%

e B 0 0 0 0 0 0 0 na na 0 0 na

30 A B R v R 3 59,580 60,131 56,771 38,175 65,780 64,882 59,636 -8.1% 5.0%| 176,482 190,298 7.8%
HEAE (BAT) 1Q13 2Q13 3Q13 4Q13 1Q14 2Q14 3Q14 QoQ YoY| 9M13 9M14 YoY
ey 7,859,923 8,095052 8,377,210 8590,057 8,921,128 9,190,601 9,349,489 1.7% 11.6%| 8377,210 9,349,489 11.6%
17 5 i 12,004,634 12,149,438 12,116,073 12,223,037 12,858,602 12,956,956 12,982,406 0.2% 7.2%]| 12,116,073 12,982,406 7.2%
R T 77,776 80,310 82,087 85,264 90,808 95,668 105,320 10.1% 28.3% 82,087 105,320 28.3%
AR S 210,584 212,981 219,891 228,696 236,289 238,090 246,942 3.7% 12.3%| 219,891 246,942 12.3%
R A 14,676,634 14,859,214 14,995769 15363210 16,141,448 16,399,790 16,735,863 2.0% 11.6%| 14,995,769 16,735,863 11.6%
A S 13,665,809 13,858,703 13,946,157 14,288,881 14,993,729 157252,778 15527,684 1.8% 11.3%| 13,946,157 15,527,684 11.3%
RN T T B 1,002,812 992,374 1,041,367 1,065951 1,139,141 1,137,914 1,197,823 5.3% 15.0%| 1,041,367 1,197,823 15.0%
e 0 0 0 0 0 0 0 na na 0 0 na
PR B 13,625,240 14,301,106 14,362,953 14,591,817 14,691,388 15,795,872 15,689,454 -0.7% 9.2%| 14,096,433 15,392,238 9.2%
WA CE TR 250,011 250,011 250,011 250,011 250,011 250,011 250,011 0.0% 0.0%| 250,011 250,011 0.0%
EPS 0.24 0.24 0.23 0.15 0.26 0.26 0.24 -8.1% 5.0% 0.71 0.76 7.8%
BVPS 401 3.97 417 426 456 455 479 5.3% 15.0% 417 479  15.0%
DPS - - - 0.30 - - - na na - - na
PPOP/sh 0.34 0.34 0.33 0.27 0.39 0.38 0.37 -3.4% 10.8% 1.01 113[  11.9%
FEHE (%) 1Q13 2Q13 3Q13 4Q13 1Q14 2Q14 3Q14 QoQ YoY| 9M13 9M14 YoY
ROA 1.67% 1.63% 1.52% 1.01% 1.67% 1.60% 1.44% -0.2pct  -0.1pct] 1.63% 1.58% 0.0pct
ROE 24.51% 24.11% 22.33% 14.49% 23.86% 22.80% 20.43% -24pct  -1.9pct] 23.73% 22.42%|  -1.3pct
#EE 2.71% 2.67% 2.75% 2.82% 2.81% 2.74% 2.85%[ 12bps”  10bps 2.71% 2.80%[  9bps
2% 9N=4 25.42% 26.32% 28.21% 42.06% 28.44% 25.97% 29.33% 3.4pct 1.1pct 26.65% 27.93% 1.3pct
BB = 22.81% 22.59% 22.49% 25.29% 23.14% 22.33% 21.13% -1.2pct  -l.4pct] 22.63% 22.24%|  -0.4pct
REL 65.47% 66.63% 69.14% 70.28% 69.38% 70.93% 72.02% 1.1pct 2.9pct] 69.14% 72.02% 2.9pct
B FHER 0.99% 0.99% 0.98% 0.99% 1.02% 1.04% 1.13%[ 9bps”  15bps 0.98% 1.13%[  15bps
REAEER 270.76%  26520%  267.88%  268.22%  260.21%  248.87% = 234.47%| -l4.4pct -33.4pct| 267.88%  234.47%| -33.4pct
B 2.68% 2.63% 2.62% 2.66% 2.65% 2.59% 2.64% Sbps 2bps 2.62% 2.64% 2bps
EHBRA 0.11% 0.10% 0.11% 0.20% 0.12% 0.12% 0.17% 6bps 6bps 0.32% 0.42% 10bps
E U o N T 9N 26.49% 24.22% 21.54% 21.48% 29.96% 22.66% 21.14% -1.5pct  -0.4pct] 24.08% 24.66% 0.6pct
Y F RN B IRA 23.01% 21.17% 19.50% 18.44% 21.80% 20.08% 16.64% -34pct  -2.9pct] 21.22% 19.53%|  -1.7pct
BO—BR AL LR 10.92% 10.66% 10.87% 10.75% 11.11% 11.21% 11.65% 0.4pct 0.8pct] 10.87% 11.65% na
—FRATEE 10.92% 10.66% 10.87% 10.75% 11.11% 11.21% 11.65% 0.4pct 0.8pct] 10.87% 11.65% 0.8pct
HARER 13.63% 13.34% 13.52% 13.34% 13.50% 13.89% 14.53% 0.6pct 1.0pct 13.52% 14.53% 1.0pct
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BE2: M5 HIER TN — BRI

[ AEHE (%)

FEER (L) 2014E 2015E 2016E 2013 2014E 2015E
R Ak 304,572 353,202 389,544 427,983 462,619 500,484 16.0% 10.3% 9.9% 8.1% 8.2%
ES VN 92,518 107,544 119,064 136,924 157,462 181,081 16.2% 10.7% 15.0% 15.0% 15.0%
P N 86,994 93,507 104,283 116,797 131,981 150,458 7.5% 11.5% 12.0% 13.0% 14.0%
R 9N 397,090 460,746 508,608 564,907 620,081 681,565 16.0% 10.4% 11.1% 9.8% 9.9%
B H (143,635)  (170,419)  (187,427) (209,918)  (235,108)  (265,673) 18.6% 10.0% 12.0% 12.0% 13.0%
E L (24,229) (30,233) (31,648) (34,180) (36,914) (39,867) 24.8% 4.7% 8.0% 8.0% 8.0%
BEAREWFE (PPOP) 253,455 290,327 321,181 354,989 384,972 415,893 14.5% 10.6% 10.5% 8.4% 8.0%
e YETTN (35,783) (40,041) (43,209) (48,970) (51,634) (57,039) 11.9% 7.9% 13.3% 5.4% 10.5%
SRR B (32,403) (38,330) (42,666) (48,373) (50,977) (56,316) 18.3% 11.3% 13.4% 5.4% 10.5%
A i 217,672 250,286 277,972 306,019 333,339 358,854 15.0% 11.1% 10.1% 8.9% 7.7%
E M 1,435 1,153 1,834 2,017 2,219 2,441 -19.7% 59.1% 10.0% 10.0% 10.0%
F99 R 219,107 251,439 279,806 308,036 335,558 361,295 14.8% 11.3% 10.1% 8.9% 7.7%
L (49,668) (57,837) (64,684) (70,848) (77,178) (83,098) 16.4% 11.8% 9.5% 8.9% 7.7%
% FE 169,439 193,602 215,122 237,188 258,380 278,197 14.3% 11.1% 10.3% 8.9% 7.7%
SRR (181) (423) (465) (512) (563) (619)| 133.7% 9.9% 10.0% 10.0% 10.0%
151 R v F o 169,258 193,179 214,657 236,676 257,817 277,578 14.1% 11.1% 10.3% 8.9% 7.7%
0540 e i S 0 0 0 0 0 0 na na na na na
S 37 Bt Ft 7 v A i 169,258 193,179 214,657 236,676 257,817 277,578 14.1% 11.1% 10.3% 8.9% 7.7%
B mER (BT 2011 2012 2013 2014E 2015E 2016E] 2012 2013 2014E 2015E 2016E
T R 6,496,411 7,512,312 8,590,057 9,663,814 10,726,834 11,799,517 15.6% 14.3% 12.5% 11.0% 10.0%
T A 9,987,450 11,343,079 12,223,037 13,445,341 14,655,421 15,827,855 13.6% 7.8% 10.0% 9.0% 8.0%
RS A 70,915 74,618 85,264 106,256 124,608 141,502 5.2% 14.3% 24.6% 17.3% 13.6%
AT S % 171,217 202,433 228,696 258,815 289,401 323,190 18.2% 13.0% 13.2% 11.8% 11.7%
7 R 12,281,834 13,972,828 15,363,210 17,078,107 18,822,787 20,610,417 13.8% 10.0% 11.2% 10.2% 9.5%
i 2 A 11,465,173 13,023,283 14,288,881 15,866,888 17,452,060 19,053,259 13.6% 9.7% 11.0% 10.0% 9.2%
REA 8 AT B RS 811,141 941,668 1,065951 1,202,004 1,360,590 1,546,007 16.1% 13.2% 12.8% 13.2% 13.6%
Luwiwire 0 0 0 0 0 0 na na na na na
S A 11,292,800 12,845,124 14,220,279 15,855,014 17,395,894 19,107,140 13.7% 10.7% 11.5% 9.7% 9.8%
SREE (h

TE A CE T 250,011 250,011 250,011 250,011 250,011 250,011 0.0% 0.0% 0.0% 0.0% 0.0%
EPS 0.68 0.77 0.86 0.95 1.03 1.11 14.1% 11.1% 10.3% 8.9% 7.7%
BWPS 3.24 3.77 4.26 4.81 5.44 6.18 16.1% 13.2% 12.8% 13.2% 13.6%
DPS 0.24 0.27 0.30 0.33 0.36 0.39 13.3% 11.9% 10.4% 8.9% 7.7%
PPOP/sh 1.01 1.16 1.28 1.42 154 1.66 14.5% 10.6% 10.5% 8.4% 8.0%
EEHE (W 2011 2012 2013 2014E 2015E 2016E] 2012 2013 2014E 2015E 2016E
ROA 1.47% 1.47% 1.47% 1.46% 1.44% 1.41% 001%  -0.01% 0.00%  -0.02%  -0.03%
ROE 22.45% 22.04% 21.38% 20.87% 20.12% 19.10%| -0.41%  -066%  -051%  -0.75%  -1.02%
#RE 2.70% 2.75% 2.74% 2.70% 2.66% 2.62% 005%  -0.01%  -0.04%  -0.04%  -0.04%
R AN L 30.07% 30.43% 30.63% 31.11% 31.96% 33.13% 0.36% 0.20% 0.48% 0.85% 1.17%
MR % 22.67% 23.00% 23.12% 23.00% 23.00% 23.00% 0.33% 012%  -0.12% 0.00% 0.00%
RAEL 65.05% 66.23% 70.28% 71.87% 73.19% 74.55% 1.18% 4.05% 1.60% 1.32% 1.36%
T RBHKRE 1.09% 0.99% 0.99% 1.10% 1.16% 1.20%| -0.10% 0.00% 0.11% 0.06% 0.04%
BREBER 241.44%  271.29%  268.22%  24358%  232.25% = 228.40%| 29.85% = -3.07% -24.64% -11.33%  -3.85%
®RIVLL 2.64% 2.69% 2.66% 2.68% 2.70% 2.74% 0.06%  -0.03% 0.02% 0.02% 0.04%
ERBRE 0.53% 0.55% 0.53% 0.53% 0.50% 0.50% 001%  -0.02% 0.00%  -0.03% 0.00%
U OG- 2 1 9N 23.30% 23.34% 23.41% 24.24% 25.39% 26.57% 0.04% 0.07% 0.83% 1.16% 1.17%
B E 5B 21.91% 20.29% 20.50% 20.68% 21.28% 22.08%| -1.61% 0.21% 0.17% 0.61% 0.79%
BLh—RBAREE na na 10.75% 10.28% 10.59% 10.98% na na  -047% 0.31% 0.39%
— BB EREE 10.97% 11.32% 10.75% 10.28% 10.59% 10.98% 035%  -057%  -0.47% 0.31% 0.39%
BAREE 13.68% 14.32% 13.34% 13.08% 13.24% 13.49% 0.64%  -0.98%  -0.25% 0.16% 0.25%
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FRIR LA

FEA: AR 6-12 /A A LiktaE A 20%A L
W MKk 6-12 /A A LKW EAE 5% - 20%);
dk: FHIRK 6-12 A A L FHhEE AL -5% - 5%;
WA AR 6- 124 A N FRRI@E A 5% F.
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AR REA)A B AEA A RG] (VAT BAREAIEA") Fif, RZFLEB@IA, KRS GETHRLH
TAFVAEAT 5 KABMEATATR KGN, KBRS Z AT EMA, ROAMEATAZACANE) BB Hpo sy KAL) . 2L
PERREGI A TR, FEPBLAEESIERRA RAE]", BT AIRE JATIETA 2R F M T Fa1s
7

A& 64 7 A KT B AR A B A RA D IAA TAZ 69T FAFR E B TA, 2B R AR LA RA R A X
A 80 B M e T B TAREATIRAE, ATl T F A= A 6 —riE, BeiEA e B EfTiefk. BRREF
R B, TN R BRIRE R ANTF K ARG PV, £ R E LB 409 E LT, THAMATE .,

B RS EEE A IEAFAT R AAREZI MR Z AR, WA ENARE HERIZ T EFE—R
F. RIS TR AR A BARAL A B R FAIEA R I T AT R

A RARE R FIRSAMIL T AL TR 645 L = 50, 4 M2+ AT BT, BAiEA=EL
P H EARE AT ELRE DL EF LB RI, AR (B LE) FEksHARE ., BERY. BE
P15 6 BT AR AT BT R A SRR, B AEA T RIRE P 0 1 At R 4R
UK AT 2R

FEEEAFNELT, BEIEAN XBEAM TR A RE T B4 3] T EATOEA T HATR S, FT8A
X BN 5] JE FEARAE R IR A B AP A IR S

AIRE B B AT R R R, TR B 77 ik, HORIRE FTEILE T i 5 H A R BT 70 I 49 30, & 2T
B EREATR—3, BRFEAT AR A B AL MR A B E P .

ARG AL E 2 E AP A TR 8) (I B P AL dEEAEAZ P48 AR B AR5 RS HATIL, @&
ZAEFTHRA, B iEA TR K EETAE.
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