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2012A 2013A 2014E 2015E 2016E
EELEPAN(E F ) 3,818.71 3,848.45 2,217.45 2,328.32 2,537.15
#KE Yoy % -15.71% 0.78% -42.38% 5.00% 8.97%
)3 B,/ 3) 4 A)IE (B B AU) 75.49 62.96 32.64 39.66 48.82
#KE YoY% -76.00% -16.60% -48.15% 21.48% 23.10%
LA F% 16.07% 14.31% 11.95% 11.58% 12.07%
I A% ROE% 2.28% 1.91% 1.01% 1.23% 1.49%
1 Bl s EPS(7U) 0.09 0.07 0.04 0.05 0.06
A E PIE(1Z) 110 132 255 210 170
T 4% PIB(1%) 2.5 2.5 2.6 2.6 2.5
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xR $imaL AER ¥4 A
LA 2012A 2013A 2014E 2015E 2016E LtEE 2012A 2013A 2014E 2015E 2016E
RBNF 4,103.54 3,583.68 3,129.97 3,331.29 3,547.28 CE T ON 3,818.71 580845 2,217.45 2928:32 289715
S 1,409.46 984.85 1,582.66 1,704.94 1,784.66 AL A 3,204.92 3,297.75 1,952.45 2,058.67 2,230.82
ol &2 414.76 396.34 224.70 235.94 257.10 B A A B A 20.93 16.40 9.51 9.98 10.88
B R 3K 688.97 701.01 395.93 415.73 453.02 2 % A 99.49 97.62 55.32 58.09 63.30
FAT IR 44159 286.43 191.05 201.45 218.29 %38 % 253.55 263.65 146.22 153.53 167.30
oy 1,083.67 1,170.93 691.51 729.13 790.10 4% A 67.87 68.55 15.95 5.73 3.64
) 65.08 44.11 44.11 4411 44.11 o BAR K 70.27 35.79 10.89 9.87 11.64
FE R 3,508.73 3,914.10 3,722.16 3,613.20 3,530.80 NAME R SIS 0.00 0.00 0.00 0.00 0.00
K IER 90.40 82.23 82.23 82.23 82.23 BRI B -6.46 -7.13 0.93 0.93 0.93
B 2,265.43 2,311.68 2,368.19 2,206.85 2,076.75 & b A 95.23 61.56 28.03 33.38 50.50
P XL o 490.77 538.95 541.66 587.83 629.29 EE T YT IN 35.81 17.44 19.61 24.29 20.44
ot 662.13 981.24 730.09 736.29 74253 B Ao 0.24 0.65 0.61 0.54 0.62
S-S 7,612.27 7,497.78 6,852.13 6,944.49 7,078.08 #1885 130.80 78.34 47.03 57.13 70.32
B AR 1,638.75 1,723.54 1,132.35 1,176.15 1,249.97 T 434 35.58 16.73 7.05 8.57 10.55
VEAIEETY 123.00 66.30 66.30 66.30 66.30 A58 95.22 61.62 39.97 48.56 59.77
AR 833.48 927.56 534.05 563.10 610.19 VAR AR AR 19.72 -1.34 7.33 8.90 10.96
S 682.27 729.68 532.00 546.75 573.47 )2 BB 3] %A 75.49 62.96 32.64 39.66 48.82
A FH 1% 1,330.06 1,178.98 1,178.98 1,178.98 1,178.98 EBITDA 414.25 409.09 339.34 367.16 391.09
KA 221.00 40.50 40.50 40.50 40.50 EPS (#5%) 0.09 0.07 0.04 0.05 0.06
) 1,109.06 1,138.48 1,138.48 1,138.48 1,138.48
R et 2,968.80 2,902.52 2,311.33 2,355.13 2,428.95 NERER $45H A
b H A A 1,325.22 1,319.07 1,326.40 1,335.30 1,346.26 SR 2012A 2013A 2014E 2015E 2016E
)2 B 8) IR AR AR G 3,318.24 3,276.19 3,214.40 3,254.05 3,302.87 ZEEANER 584.51 494.73 788.43 318.78 31251
i A B A 7612.27 7497.78 6852.13 6944.49 7078.08 HA)iE 95.22 61.62 39.97 48.56 59.77
A7 18 e 208.69 244.24 259.52 277.23 287.97
W59 74.76 86.52 32.79 32.79 32.79
TE2M 54 $A5H T FFARK 6.46 7.13 -0.93 -0.93 -0.93
I EMEIEH 2012A 2013A 2014E 2015E 2016E FERATH 150.00 69.24 449.42 -45.11 -74.09
PR 3,818.71 3,848.45 2,217.45 2,328.32 2,537.15 £ 49.37 25.99 7.65 6.23 6.99
Rl -15.71% 0.78% -42.38% 5.00% 8.97% BFFEDINAR -652.46 -566.37 -157.84 -163.71 -199.99
DEY:E= IS BE 4 B 75.49 62.96 32.64 39.66 48.82 TARIH -641.69 -527.31 -158.77 -164.63 -200.92
o -76.00% -16.60% -48.15% 21.48% 23.10% SRSy 2.29 36.04 0.93 0.93 0.93
A& 16.07% 14.31% 11.95% 11.58% 12.07% g -13.06 -75.10 0.00 0.00 0.00
ROE 2.28% 1.91% 1.01% 1.23% 1.49% EfEDNER 558.60 -351.64 -32.79 -32.79 -32.79
B (L) 0.09 0.07 0.04 0.05 0.06 TR 729.86 11.59 0.00 0.00 0.00
P/E 110 132 255 210 170 e -351.91 -160.20 0.00 0.00 0.00
P/B 25 25 2.6 26 25 AT A &SRR & 229.06 203.03 82479 32.79 32.79
EV/EBITDA 3.35 3.01 3.69 3.41 3.19 I 486.06 -424.61 597.80 122.28 79.72
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