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AT 2012 2013 2014E 2015E 2016E
EERN (BFL) 260.7 268.1 376.7 759.0 1,400.4
Bl b3 K (+/-%) 13.9% 2.9% 40.5% 101.5% 84.5%

V3 B4F)E (BHFA) 3556 -19.6 24.3 238.5 322.3 )
EHRRRRE

Sl Wik I XS 69 B B B E A




© L%

HUARONG SECURITIES &) FE5
Bl b3 K (+/-%) 37.3% -107.1% -259.4% 881.6% 35.2%
KA (T) 1.46 -0.08 0.10 0.98 1.32
PE 17.46 -317.28 255.51 26.03 19.26
PB 292.67 130.78 86.51 20.01 9.81
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$l5: BAA 2012 2013 2014E 2015E 2016E
ELI T O 260.7 268.1 376.7 759.0 1,400.4
R 130.4 109.2 94.2 189.8 280.1
AL B A 3.2 3.1 4.5 9.1 16.8
ERI 5 90.9 120.9 150.7 227.7 280.1
&I %R 67.1 80.9 94.2 113.9 140.0
W 5% A 107.8 6.1 -1.7 -10.1 -26.0
P77 RALAR K 24.9 20.6 53.4 -238.9 77.4
NRMMEE S F N E 0.0 0.0 0.0 0.0 0.0
FFKHE 0.0 6.9 26.5 0.0 0.0
& b A8 -163.7 -65.8 8.0 467.6 632.0
R0 I 542.8 42.6 42.6 0.0 0.0
2k sh F ik 22.6 1.5 0.0 0.0 0.0
F78 %5 356.5 -24.7 50.6 467.6 632.0
B 441 0.3 0.7 10.1 70.1 94.8
#H)H 356.2 -25.4 40.5 397.4 537.2
VHIREAR S 0.7 -5.8 16.2 159.0 214.9
)3 BB 8] P A A& A 355.6 -19.6 243 238.5 3223
EPS (L) 1.46 (0.08) 0.10 0.98 1.32
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R b3 K
ERI X PN 13.9% 2.9% 40.5% 101.5% 84.5%
2 F)iE 61.5% -59.8% -112.1% 5771.1% 35.2%
A A 37.3% -107.1% -259.4% 881.6% 35.2%
B A58
ESFUES 50.0% 59.3% 75.0% 75.0% 80.0%
SRS 136.7% -9.5% 10.7% 52.4% 38.4%
ROE 1676.5% -41.2% 33.9% 76.9% 51.0%
ROIC 581.8% -21.4% 56.8% 102.5% 63.0%
2%
AR F 92.9% 86.0% 79.8% 69.1% 62.9%
BN 0.87 0.86 1.05 1.54 1.82
HF L F 0.74 0.73 0.92 1.44 1.72
BB
SR EES 0.36 0.51 0.67 0.46 0.50
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55 R R 1.78 2.14 1.94 1.94 1.94
JL R ) B 2.95 2.73 2.61 39.48 38.08
HRFA (L)
B 1.46 -0.08 0.10 0.98 1.32
BRZENE -0.08 -0.08 -0.03 3.66 3.07
B AR 0.09 0.19 0.29 1.27 2.59
B RLA) 0.00 0.00 0.00 0.00 0.00
fEA
PE 17.46 -317.28 255.51 26.03 19.26
PB 292.67 130.78 86.51 20.01 9.81
xRk
$15: BHA 2012 2013 2014E 2015E 2016E

\ Vil 515.0 335.8 387.8 1,451.2 2,607.1
N4 17.3 36.8 107.2 1,150.6 2,095.0
R G HAF 0.0 0.0 0.0 0.0 0.0
R &= 5.6 7.9 10.9 19.2 36.8
L E R 82.9 90.4 133.3 0.0 0.0
NS & 300.4 109.7 60.6 127.7 245.2
ey 73.4 51.0 48.5 97.7 144.4
H 4 35.4 40.0 27.4 56.1 85.7
FERBHE 206.2 190.4 176.1 201.7 218.6
KA PEARIL T 0.0 13.0 (6.3) (100.9) (204.0)
B 160.0 129.0 136.3 259.5 382.7
P Ri% Wi 20.7 15.7 11.0 4.5 (0.8)
H 4 25.5 32.6 35.1 38.7 40.7
=%t 721.2 526.1 563.9 1,653.0 2,825.7
HKsh R 595.1 389.3 369.0 940.5 1,431.3
%2 2 AR 28.3 13.3 0.0 0.0 0.0
JFLAT IR 85.2 61.5 57.3 114.0 169.8
TR 29.2 23.7 28.7 62.6 125.7
H Al 452.5 290.8 283.1 763.8 1,135.7
KR 74.6 63.2 80.7 200.9 345.7
KA 0.0 0.0 0.0 0.0 0.0
H Al 74.6 63.2 80.7 200.9 345.7
R AxRA 669.7 452.5 449.7 1,141.4 1,776.9
JEA 243.8 243.8 243.8 243.8 243.8

AN 390.4 436.2 436.2 436.2 436.2

B Ak E (612.9) (632.5) (608.2) (369.8) (47.4)
b BIR FAR A 30.3 26.2 42.4 201.4 416.2
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N8 BT R # R 5 21.2 475 71.8 310.2 632.5
R AF BAR A3t 721.2 526.1 563.9 1,653.0 2,825.7
$li: BHA

BEEHRER -44.0 -39.4 6.8 891.6 749.4
)i 356.2 -25.4 40.5 397.4 537.2
3 V6 4 21.7 10.0 14.5 7.6 -0.4
W 5% A 107.7 6.8 -1.7 -10.1 -26.0
M -60.8 -10.1 -71.1 -54.9 -40.9
TIEFE L) 5.8 -21.2 -42.1 790.3 202.0
H 4 -474.5 0.5 53.1 -238.9 77.4
R FHAER 477.6 132.0 71.2 21.6 24.3
AL H 415.1 149.4 123.3 90.0 106.6
H AL 62.5 -17.4 -52.2 -68.4 -82.3
EREDANER -6.2 26.3 6.0 130.3 170.7
(R -515.7 -15.0 -13.3 0.0 0.0
38 PRIE 0.0 0.0 0.0 0.0 0.0
PR ARG Su 388.7 45.8 0.0 0.0 0.0
R A 5B 0.0 0.0 0.0 0.0 0.0
4 120.7 -4.6 19.3 130.3 170.7
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