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i BHFAL 2012 2013 2014E 2015E 2016E $ii: BFA 2012 2013 2014E 2015E 2016E
P 2,980.5 5,804.1 15,043.2 18,7115 22,803.6 EZ 9N 3,931.7 9,101.8 18,0715 24,2187 30,1409
B2 805.7 1,660.5 3,614.3 4,843.7 6,028.2 Ak R A 3,143.7 7,614.4 15,656.1 20,984.8 26,429.6
TG MR 0.0 0.0 0.0 0.0 0.0 B b AL A B A 143 16.1 54.6 68.1 76.4
oAt &3 243.4 59.2 618.3 493.1 822.4 Bk R 52.8 1175 234.9 169.5 180.8
JL R 1,161.0 1,911.6 4,952.1 6,289.4 7,472.9 g8 273.1 515.2 993.9 1,283.6 1,296.1
Fh e B AR 18.0 37.1 1225 1308 157.3 W % 5% 118.6 179.1 194.9 263.9 243.2
Fos 626.2 1,820.1 4,168.7 4,917.5 6,523.3 R = BALAR K 14.8 40.6 36.2 25.2 203
e pl 126.3 315.6 1,567.4 2,037.0 1,799.4 AN IMAEE B ok B 0.0 0.0 0.0 0.0 0.0
F A FE 1,798.0 3,716.0 4,004.1 4,367.6 4,376.0 BN 0.0 1.1 0.0 0.0 0.0
KA PEARIZ A 0.0 0.0 0.0 0.0 0.0 4 A iH 3145 619.9 900.9 1,423.6 1,894.5
B &%~ 1,386.4 2,735.4 2,830.1 3,160.0 3,174.4 2SN 66.5 70.1 50.5 62.4 61.0
XA v 155.5 235.4 302.8 392.2 461.0 Bk sh £ 2.9 83 5.6 6.9 6.2
b)) 256.1 745.2 871.1 815.4 740.5 #1398 & 8 378.1 681.8 945.9 1,479.1 1,949.3
#* &0 4,778.5 9,520.0 19,047.3 23,079.2 27,179.6 P ARHL 57.0 1105 1513 236.7 313.2
Ash A 3,251.0 5,606.2 14,344.1 17,1276 19,583.3 R 321.1 571.3 794.5 1,242.4 1,636.1
2N K 1,655.0 2,155.0 8,092.0 8,494.2 8,564.1 VIR A 0.0 0.0 0.0 0.0 0.0
JIAT TR 2K 861.5 2,387.7 4,656.1 6,190.6 7,981.6 V2 8, B 8] BT AT & A AR 321.1 571.3 794.5 1,242.4 1,636.1
TR TR 2K 5.7 8.1 49.5 46.2 52.6 EPS (/T ) 1.67 1.25 0.77 1.21 1.59
10 728.7 1,055.4 1,546.6 2,396.6 2,984.9

% 3 fi A 2335 647.2 639.9 646.1 655.0

KA 2335 631.1 631.1 631.1 631.1

H e 0.0 16.1 8.7 15.0 23.8 EX JiF 2t

#i H 4 it 3,484.5 6,253.4 14,984.0 17,773.7 20,238.2 $45: BEHER 2012 2013 2014E 2015E 2016E
A 192.0 465.1 1,030.6 1,030.6 1,030.6 CEZ-EES

FARNARAE 612.9 1,792.6 1,227.1 1,227.1 1,227.1 YN 215.8% 131.5% 98.5% 34.0% 24.5%
@A A 489.7 1,012.2 1,806.7 3,049.1 4,685.2 X IR 2808.7% 97.1% 45.3% 58.0% 33.1%
bR FARA 0.0 0.0 0.0 0.0 0.0 A A 1450.4% 77.9% 39.1% 56.4% 31.7%
N3] TR & R 1,294.0 3,266.6 4,063.3 5,305.5 6,941.3 BRI
SR AR A 4,778.5 9,520.0 19,047.3 23,079.2 27,179.6 B IES 20.0% 16.3% 13.4% 13.4% 12.3%

A E 8.2% 6.3% 4.4% 5.1% 5.4%

ReRER ROE 24.8% 17.5% 19.6% 23.4% 23.6%
$i: BHA ROIC 15.0% 13.6% 8.7% 11.7% 13.1%
BEEHAER 164.4 650.0 -3,178.9 1,828.2 1,778.1 -3 8.9

A8 321.1 571.3 794.5 1,242.4 1,636.1 T RARFE 72.9% 65.7% 78.7% 77.0% 74.5%
I8 B4 100.9 206.2 318.4 382.5 425.0 B E 0.92 1.04 1.05 1.09 1.16
4% 5% A 120.0 183.2 194.9 263.9 2432 B s 0.72 0.67 0.73 0.78 0.81
S 14 0.2 0.7 1.0 0.9 FiES

TEREEZH -375.3 -312.8 -4,519.1 -81.0 -540.8 VRoE S 0.82 0.96 0.95 1.05 1.11
Il 3.6 22 31.6 19.4 13.7 LRI ES 5.02 4.18 3.76 4.27 4.05
EREHAER -861.8 -1,831.8 -604.1 -743.1 -429.1 TR 3B 4 2.80 462 3.24 357 3.63
TR -868.2 -1,750.9 -560.9 -720.8 -417.6 FREH (L)

AR 6.4 -80.9 432 222 115 B RO 5 1.67 1.25 0.77 121 1.59
EREHAELRK 975.4 2,498.2 5,736.9 1443 -164.6 Rz ENE 0.93 1.48 -3.08 1.77 1.73
(e ] 855.4 897.6 5,936.9 4022 69.9 BN 6.74 7.02 3.94 5.15 6.74
38 P A 0.0 273.1 565.5 0.0 0.0 g R A 0.00 0.05 0.00 0.00 0.00
PR NARIE I 0.0 1,179.7 -565.5 0.0 0.0 A48 B R

A 4y B 0.0 -48.8 0.0 0.0 0.0 PE 12.99 17.36 28.15 18.00 13.67
40 120.0 196.6 -200.1 -257.9 -234.5 PB 3.22 3.09 5.50 4.22 3.22
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