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SRR 2012 2013 2014E 2015E 2016E
EBUAN (BFL) 2,252.6 2,784.9 3,486.7 4,389.7 5,228.2
Bl e3g K (+/-%) 18.3% 23.6% 25.2% 25.9% 19.1%
V284 A)E (B AL) 3333 429.2 550.3 714.2 907.6
Bl 3K (+/-%) 26.5% 27.2% 29.6% 29.8% 27.1%
HFRBE (L) 0.84 1.08 1.39 1.80 2.29
PE 44.31 34.41 26.83 20.68 16.27

PB 9.60 7.68 4.24 3.56 2.97 ﬁﬁ»ﬁf‘%*&%
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$l5: BAA 2012 2013 2014E 2015E 2016E
ELI T O 2,252.6 2,784.9 3,486.7 4,389.7 5,228.2
R W 417.2 496.8 638.1 790.2 941.1
W Ao B A 32.2 43.6 45.3 57.1 68.0
Z %A 1,248.7 1,528.1 1,847.9 2,370.5 2,770.9
&I %R 153.1 171.3 237.1 298.5 355.5
W45 20.8 36.4 4.3 -11.3 -15.9
= BALR K 4.3 22.6 80.1 42.0 39.4
NRMMEE S F N E 0.0 0.0 0.0 0.0 0.0
FFKHE 4.8 6.9 4.5 3.1 4.8
& b A 381.0 493.0 638.4 845.9 1,074.0
R0 I 26.0 26.6 21.1 23.4 24.3
2k sh F ik 3.1 4.1 8.2 5.2 5.1
F178 %5 403.9 515.5 651.3 864.1 1,093.1
B 441 65.2 84.5 92.6 139.0 171.7
#H)H 338.8 431.0 558.7 725.1 921.4
VHIREAR S 5.5 1.9 8.4 10.9 13.8
)3 BB 8] P A A& A 333.3 429.2 550.3 714.2 907.6
EPS (L) 0.84 1.08 1.39 1.80 2.29
B2 HLE
$i15: BHA 2012 2013 2014E 2015E 2016E
R b3 K
ERI X PN 18.3% 23.6% 25.2% 25.9% 19.1%
2 F)iE 22.6% 29.4% 29.5% 32.5% 27.0%
A A 26.5% 27.2% 29.6% 29.8% 27.1%
B A58
ESAES 81.5% 82.2% 81.7% 82.0% 82.0%
SRS 15.0% 15.5% 16.0% 16.5% 17.6%
ROE 21.7% 22.3% 15.8% 17.2% 18.3%
ROIC 23.0% 23.6% 18.4% 20.1% 21.1%
2% e
AR F 32.1% 39.6% 20.5% 21.3% 21.8%
A E 2.64 1.57 3.58 3.57 3.64
ke F 2.40 1.41 331 3.28 3.37
BB
AR S 0.99 0.87 0.79 0.83 0.82
W 4oL Wi I LG 09 S AR 2
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BRI EF 2.61 2.55 2.72 2.59 2.62
JOMCK KB 4 3 2.50 2.64 2.37 2.57 2.52
HFRFH (L)
RO 0.84 1.08 1.39 1.80 2.29
BRZENE 0.80 1.60 0.06 1.27 1.55
B AR 3.89 4.86 8.80 10.46 12.54
B EA) 0.07 0.14 0.13 0.13 0.20
fEA
PE 44.31 34.41 26.83 20.68 16.27
PB 9.60 7.68 4.24 3.56 2.97
xRk
$15: BHA 2012 2013 2014E 2015E 2016E

\ Vil 1,735.2 1,906.5 3,024.8 3,778.4 4,786.1
N 192.4 148.7 674.2 900.2 1,247.6
R G HAF 0.0 0.0 0.0 0.0 0.0
S EHE 802.4 878.3 1,255.2 1,448.6 1,779.7
L E R 97.5 177.2 213.0 258.6 296.5
NS & 68.9 35.2 223.3 269.7 311.3
ey 160.1 194.5 234.7 304.9 359.7
HA 413.7 472.6 424.4 596.5 791.3
FRBHE 541.7 1,294.4 1,380.9 1,522.1 1,617.0
K HREAAZ T 46.4 56.2 56.2 56.2 56.2
B 229.2 452.1 540.3 683.6 785.1
P Ri% Wi 134.6 144.3 137.7 137.0 134.4
HA 131.5 641.7 646.7 645.3 641.3
=%t 2,276.9 3,200.9 4,405.7 5,300.5 6,403.1
Ksh R AR 656.4 1,212.8 844.0 1,057.7 1,314.4
%2 2 AR 250.5 336.5 0.0 0.0 0.0
JFLAT IR 45.8 80.4 112.9 142.2 169.4
TR 175.1 434.8 379.9 456.4 584.0
HAk 185.0 361.1 351.2 459.0 561.0
KR 74.9 55.6 61.2 71.6 82.6
KA 51.0 21.0 21.0 21.0 21.0
H Al 23.9 34.6 40.2 50.6 61.6
R AxRA 731.3 1,268.4 905.1 1,129.3 1,397.0
JEA 360.7 360.6 396.0 396.0 396.0

AR 114.1 124.2 1,149.0 1,149.0 1,149.0

B Ak s 1,063.9 1,439.0 1,938.5 2,598.3 3,419.4
b BIR FAR A 6.8 8.6 17.0 27.9 41.7
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N8 BT R # R 5 1,538.8 1,923.8 3,483.6 4,143.3 4,964.4
FAF BAR A3t 2,276.9 3,200.9 4,405.7 5,300.5 6,403.1
$li: BHA

BEEHRER 283.7 554.6 24.4 501.7 613.0
A A 338.8 431.0 558.7 725.1 921.4
18 A 51.7 55.2 81.4 95.2 107.0
W 5% A 215 24.7 43 -11.3 -15.9
M -4.7 -6.6 -1.0 2.2 3.7
TIEFE L) -128.6 42.0 -702.9 -352.8 -441.1
A 5.1 8.3 84.0 47.8 45.4
BREHRAER -267.5 -734.1 -173.1 -243.1 -206.0
AL H -256.1 -247.1 -174.1 -245.3 -209.7
bR -11.4 -487.0 1.0 2.2 3.7
EREHRAER 174.0 47.3 674.2 -32.7 -59.5
(R 71.5 56.0 -336.5 0.0 0.0
38 PR 3G I 7.9 0.1 35.4 0.0 0.0
TR A ARG 100.4 10.1 1,024.8 0.0 0.0
R A 5B -28.9 -54.1 -50.8 -54.4 -86.5
4 23.0 35.4 1.3 21.8 26.9
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