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2012A 2013A 2014E 2015E 2016E
EX-3\% S INE ) 50,228.44 46,167.76 49,508.07 54,233.93 59,211.22
K% YoY % 27.44% -8.08% 7.24% 9.55% 9.18%
)2 B 8) A AV (8 7 ) 2,171.15 1,127.00 873.78 1,057.21 1,090.30
K& YoY% 14.12% -48.09% -22.47% 20.99% 3.13%
A F% 9.96% 7.73% 6.84% 7.11% 6.95%
Al % ROE% 32.48% 13.94% 9.80% 10.70% 9.95%
MK A EPS(L) 1.53 0.79 0.61 0.74 0.77
T2 & PIE(4Z) 11 21 27 22 22
4 & PIB(4%) 3.06 2.78 2.52 2.26 2.05
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FE A& $Era AlER A5 T
ST 2012A 2013A 2014E 2015E 2016E St 2012A 2013A 2014E 2015E 2016E
AR 3,027.93 2,236.40 2,517.47 3,012.72 2,758.20 R ON 50,228.44 46,167.76 49,508.07 54,233.93 59,211.22

ik 897.74 868.31 795.26 1,126.54 713.61 2 KA 45,226.43 42,599.29 46,124.04 50,376.06 55,093.81
K E R 13.20 18.12 17.39 19.05 20.79 B b H A B An 6.62 6.82 7.17 7.86 8.58
LR 2K 17.95 29.67 28.30 31.00 33.84 I | 39.02 37.03 38.78 42.49 46.38
AR 903.66 420.39 658.88 719.62 787.01 538 & 1,739.79 1,814.47 1,915.17 2,097.99 2,290.53
B 1,078.78 804.02 921.75 1,020.62 1,107.05 W43 ) 275.47 283.57 258.16 309.24 333.01
B 116.60 95.89 95.89 95.89 95.89 P BALR K 32.78 15.76 8.45 10.12 10.34
Bk Wia 14,431.98 19,655.71 21,536.55 23,305.16 25,176.89 MRMEE S B -0.60 13.16 0.00 0.00 0.00
NS 2.00 306.02 306.02 306.02 306.02 S 50.31 68.41 43.12 55.29 55.61
Bz R 5,655.10 7,597.24 8,619.41 9,452.96 10,564.75 IR Ibe| 2,958.05 1,492.38 1,199.41 1,445.48 1,484.17
TR 4,134.80 7,080.04 8,135.94 9,085.43 9,941.46 ESY NTON 32.33 32.65 26.26 30.09 29.61
b, 4,640.08 4,672.41 4,475.19 4,460.76 4,364.65 Bk & 75.22 43.53 53.46 57.29 51.10
KBt 17,459.92 21,892.11 24,054.02 26,317.88 27,935.09 F58 550 2,915.16 1,481.50 1,172.21 1,418.29 1,462.68
A s 7,177.07 9,035.78 9,710.49 10,510.64 11,030.84 B A H4, 698.17 361.38 293.05 354.57 365.67
sz Ip Ak 3,410.00 4,825.00 5,425.00 6,025.00 6,325.00 A3 2,217.00 1,120.12 879.16 1,063.71 1,097.01
AT IR 2K 1,593.45 1,777.65 1,808.69 1,975.43 2,160.43 VR AERE 45.84 -6.88 5.38 6.51 6.71
A, 2,173.62 2,433.13 2,476.80 2,510.21 2,545.41 )2 B, 5N 5] ) 2,171.15 1,127.00 873.78 1,057.21 1,090.30
FERD TR 1,467.35 3,607.03 4,207.03 4,607.03 4,607.03 EBITDA 4,152.22 2,938.16 3,046.35 3,591.47 3,924.38
e HE 2 575.00 0.00 600.00 1,000.00 1,000.00 EPS 1.53 0.79 0.61 0.74 0.77
A, 892.35 3,607.03 3,607.03 3,607.03 3,607.03
% frasit 8,644.41 12,642.81 13,917.52 15,117.67 15,637.87 ReFTh BAEH B A
b HIRFAR R 1,117.79 774.97 780.35 786.85 793.56 i 2012A 2013A 2014E 2015E 2016E
JEV- RGNS 7,697.72 8,474.34 9,356.15 10,413.36 11,503.66 BEENNER 2,384.74 2,889.75 2,472.15 3,262.28 3,603.07
R AL R AR 17459.92 21892.11 24054.02 26317.88 27935.09 A5 2,217.00 1,120.12 879.16 1,063.71 1,097.01
718 e 951.69 1,168.01 1,601.13 1,850.35 2,109.43
W4 285.36 288.65 273.01 322.83 352.27
b 3P ity A5 T A HFARA -50.31 -68.41 -43.12 _55.29 -55.61
EX 30 ik 2012A 2013A 2014E 2015E 2016E TEFEEH -1,028.11 434.65 -287.85 26.06 51.44
XX IN 50,228.44 46,167.76 49,508.07 54,233.93 59,211.22 ®e 9.12 -53.26 49.83 54.61 48.52
Bl 27.44% -8.08% 7.24% 9.55% 9.18% BREDANL A -3,225.98 -5,715.97 -3,472.19 -3,608.17 -3,963.72
)2 BB 8) A 2,171.15 1,127.00 873.78 1,057.21 1,090.30 FAZE -2,634.08 -2,438.77 -3,515.31 -3,663.46 -4,019.33
Bl 14.12% -48.09% -22.47% 20.99% 3.13% KRR -719.98 -2,995.01 43.12 55.29 55.61
EXE 9.96% 7.73% 6.84% 7.11% 6.95% o) 128.08 -282.19 0.00 0.00 0.00
ROE 32.48% 13.94% 9.80% 10.70% 9.95% EREDH AR 922.32 2,789.81 926.99 677.17 -52.27
BRI (L) 1.53 0.79 0.61 0.74 0.77 AL 57.00 0.00 0.00 0.00 0.00
P/E 11 21 27 22 22 e 1,319.50 2,198.00 1,200.00 1,000.00 300.00
P/B 3.06 2.78 2.52 2.26 2.05 FATA) B 409.90 642.11 273.01 322.83 352.27
EV/EBITDA 1.11 2.34 2.65 2.53 2.39 I A4 iR 81.09 -36.42 -73.05 331.28 -412.93
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