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ZIRRIR: HREIEFRFT, Wind
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BRHEER:

B RAERAT (600016) AATIKI20144F = 4R How, A w]1-9 H S<Hl

EAV I N999.16/27C, [FLLIIK-16.22%; V- @15 F)3E367.78127G, [ LK
10.4%. IR, AR ARGGRKRD 181.24 47T, BAEVIIEGINAT.244 705
AR H1.04%, LY ETH0.1910NH 79 o

RF:

RS FENRTH TR, FREKET. A AR Ty
HK11.22%, o, ORI K 15.65%, F 5 DT IR
K:4.04%, TR E036.02%, HEENI/INE R H2.440 150 5, 2
PHRAE T RNP A i 7K s AR R AW 11.69%, 54TV 7KF
M,

NEVMINL SR PR R, ML ST B 4 ) LNl 8500 S A
3 BE /D le 2,005, 3t IR /Nl e - ORI Y ik, fH
RIBIMBGTANLS.424L, S Bk LR SF BTN, ARAT 10 PARS: (i 4 AT

RE SIRIT AR IR E P RAT H b RIA . AR 2w B il Bt , RO
AV AE S 23 b 45 BR Bk R R 5 BRI DR 3K 4% A B 4y )k 2 79.69% A1
61.43%, [REAMNIE AT TI)% B 18 7 iR g 7, A RN
BRATR P BORIAH14,448), Lh FAFRIGK12.000; 55 34 fl i 7 AR
1£%02,306.011276, b EAEANEK20.14%.

AREHKAA BEXF . 5 = F A ROV LL 1S n23.0614, 1-3%
BEF AT 210, AEAGKER FTH1IBP, BAFEW] ETH19BP. 4%
78 oa R NG ERIR £%43 93 24 199.96%12.07%

RN AIR R R TR . #220144E9 K, A Fl R e 5 440
h362.41427C, ELAEMINIEIN14.251270 R 4578 o R AR 4% 43 i)
©41199.96%F12.07%, 435l LLAEY) T %59.78 F10.144 F /7 o5, R 2R —
FERATVHR I EEINR, IR ASH TR, A AR BTt

PR W: A TG IE AR ST, 2 w5 S0 RS = N
g%, Bk s R R RS . YR A R AZ 2 T3.73/%514PE. 0.73
£5514PB, ANEACTAH —w U, gERFEE V.

AREWESHREEATFER, XTESMERES TR, BIUREFZEXE, BEAT, NEHE.

EELRIERTER.
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% BT B TENEE (2014/10/30)

SRS SIGE 2011A 2012A 2013A 2014E 1=ERh 2011A 2012A 2013A 2014E
SRRMESGT) 1.05 1.32 1.49 1.68 SEeE 13.96% 14.88% 12.70% 13.00%
SEheEr (7T) 4.85 5.94 7.20 8.85 EEE 16.08% 17.11% 11.45% 12.00%
ERMEERTEECT) 1.71 211 2.47 290 ERISMASE 41.31% 19.02%  7.62% 12.44%
P/E 6.00 473 421 373 =EmsaagsE 82.18%  35.00% 45.96%  30.00%
P/B 1.29 1.06 0.87 071 EEsrElEEE  59.94% 31.39% 17.19% 17.39%
P/PPOP 3.68 2.97 2.54 216 PIESAEEE  58.81% 34.54% 12.55% 12.70%
FRE=(1Z7T) PRI TR E Sl =-isis 20.17% 4271%  0.19% 14.25%
SRS 648.21 771.53 830.33 933.64 {IEMEE  2077% 44.95% -1.19% 11.79%
FIEA 1172.81 1518.87 1821.54 1867.65 sm&p-ize®  594% 6.13% 5.93% 5.83%
RSt 524.60 747.34 99121 93401 GE&AFITEE  278% 2.13% 335%  3.07%
EmEmam 151.01 20523 29956 389.43 ISR 23.49% 24.37% 2427% 28.53%
SERIEA 17547 259.58 32853 426.23 A T T

ERIToN 823.68 1031.11 1158.86 1359.87 Cii@+7:E=  7.87% 8.13% 8.14%  8.20%
B 450.83 52379 590.83 68285 C&EFF:EZXE  10.86% 10.75% 11.67% 11.66%
BErERERE 8376  91.97 129.89 142.69  CAlis/se= 12.98% 14.11% 12.98% 14.11%
EEATENE 45551 598.49 701.40 82336  Ciu/E~ 6.33% 7.20% 633% 7.20%
HaTAlE 37175 506.52 571.51 680.68 AFBSEE 0.63% 0.76% 0.85% 1.00%
S 284.43 383.08 432.82 486.51 Aty 223% 2.39% 221%  2.43%
R 279.20 375.63 42278 47647 AfEEE==  357.29% 314.53% 259.74% 242.60%
s eI L TS T TS VTl 5 =(SPREAD)  2.96% 2.75% 2.58%  2.77%
Pt 1205221 1384610 1574263 1778917 E:2E2(NIM) 314% 2.94% 270%  2.92%
R 263158 308191 343470 412164 ERIEMCAM  78.70% 74.83% 71.65% 68.66%
Rl 411103 1048905 767335 828722 EmiArAly  35.61% 34.01% 32.75% 32.66%
wEEE 211360 242161 304591 295968 E:ROAE 1.38%  1.38%  1.55%  1.42%
4 g 2090842 2983867 2989659 3415772 EROAA 23.89% 25.20% 25.32% 20.93%
B 2229064 3212001 3226210 3485481  ERORWA 1.74%  1.86%  1.82%  2.28%
BWER 1644738 1926194 2146689 2404292 Lyttt 73.28% 71.88% 72.33% 73.99%
Rl 333295 910928 638649 683354 LRRIME~EH 71.88% 62.89% 72.07% 60.00%
TR 31030 74963 91968 128755 | EE i IR L L
TRRE 2009063 2912091 2877306 3216401 U =EnsStl  68.63% 65.24% 59.42% 55.54%
aEEE 1006388 999678 1103978 1351962 =EMIALL 1.16% 1.14% 212%  5.00%
B 26715 28366 28366 28366 AASERAtL  30.21% 33.63% 3846% 39.46%
BEFEASEEST 129597 163077 197712 243371 EEREERAHE 42.26% 37.87% 37.75% 64.00%
IR P N U L W L sEResRetk 57.55% 61.93% 61.96% 19.00%
ROE 21.54% 22.29% 20.70% 18.99% EftiEstath 019% 0.21% 0.29% 17.00%

AT E = 17.34 1825 1634 1474

ROA 1.25% 117% 1.31% 1.37%

ORI :  ARSEUEZFWTITIT, wind BEIR
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b | ok 6/ H B SR A U TS S R ) Y 50%-100%.2 [
MO | Ok 6/ BEGRICR I  SE RE  T HC ) 20%-50%.2 [
A KoK 6 A B O SRS T 0 ) O 2091y
ARPRAR R TR A BIRRI0 U 300 FRHC AERURHREF VRS, 500 B B A P VR0 U
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IR FER sy, JEREAE U VPR — O fidF Bior ke, Ot M ARG DL A R A i 7y T i oeaie sy, 3G
B RS DF 2 IR o
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AFR A i ORE BOW s 30 A AR LA A FIA A AT, (HAR 0 W)X S SRR M B e S E A E AR RAIE . A3
T TR B R AN S AR A T T R AT AR 2 H AT, nTBER T AR PR UE S BB RIS . A
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FHAS UL R0 43 Bt 7 4 10 55 A o0 ) S 2835 ) BB 07 g Hh 3 AN B AT S o FEARMIB LT, AR BT ek,
Foo SR R A K P ES 2 2 IR ST AT A3 R 1. #7838 T A AR R sk ot AT AR IR TR,
PR A AR T BER DR S A A R RWEE TEK . TEARMIEOLT, A R AT AR DS F AR 5 v (R AR Ao 9 25 BT 5 30
ATATHR AT BT, ATATHE R 53 20 5 B0 aa 5 - FEZ 48 R B 1 5 1T sl 1 SR i 3 2 JE Rk AR A W) S BT g 2%
N TEE AT AT IS B0 T 1T RS RE AR 1 38 B A J T RAT RS Sk~ IR T RS 5y, IETT RE N IX 28 /0 F] $R L el 4 B 4 it
BRBAT G4 U E RS ARG BRABUA R SEIE A B U AR A 7 AR N BT BT, REAR AR FH e,
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IR, A AR AT E RS WATRE M. ARG B s AU IR 10, B 24 AR FE A R
piga

FREIESHRA
JRBRSEN A EE S 15U 19 #
MR 4fih: 523000

Hi%: (0769) 22119430

1EH: (0769) 22119430

ik www.dgzg.com.cn

EEDAIES R 3


http://www.dgzq.com.cn/

