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FHE RGN 2RS4, KA R LG ENE 4, MR T 5508 LEA By tidAz
RAERBRH T 1.

& 1 BAEBA (002612.52) #F L%

FH A 2012Q2  2012Q3  2012Q4  2013Q1 2013Q2  2013Q3  2013Q4  2014Q1  2014Q2 2014Q3
EDIT TN 229.7 235.9 335.2 369.9 314.2 319.4 375.3 333.9 283.7 267.8
Rl bk 14.97%  25.31%  55.28%  16.79% 36.82%  35.40%  11.96%  -9.75% -9.72% -16.15%
B b A 82.1 90.7 137.5 144.6 114.8 121.2 147.3 139.3 94.9 111.8
Rl bk -418%  26.14%  62.62%  16.27% 39.73%  3361%  7.10% -3.66% -17.28% -7.73%
e TR 472 57.1 85.9 78.8 73.2 105.5 133.4 97.8 89.9 106.2
R bk 374.12% 73.65%  112.83% 23.53% 55.12%  84.75%  55.24%  24.17% = 22.83% 0.63%
%32 % A 34.6 14.2 84.4 40.2 46.9 39.3 58.8 38.4 50.6 515
R bk -433%  -4457% 194.13%  9.26% 35.56%  177.18% -30.35%  -4.63% 7.95% 31.01%
EBIT 56.9 70.4 15.0 97.5 75.5 43.0 30.3 60.8 42.1 9.9
R bk -10.90%  24.61%  -7447%  14.97% 32.64%  -3890%  102.12% -37.67%  -44.22% -123.02%
W 4% -115 -11.7 8.4 -10.4 9.9 -8.7 0.3 0.9 0.2 -0.1
H = BALIR K 6.0 1.6 9.7 5.4 2.2 8.8 15.4 10.5 17.1 13.6
2 W FE 68.4 82.0 23.4 107.9 85.4 51.7 30.6 61.7 42.0 9.8
R bk 4.96% 38.19%  -68.35%  11.00% 2485%  -36.99%  30.99%  -42.83%  -50.85% -118.96%
Aoy B AP 8.9 0.3 1.8 2.9 0.0 13.9 0.2 16.4 0.2 0.2
W BALIHh 0.3 0.6 0.3 0.2 0.1 0.6 0.2 0.0 0.0 0.0
F3E % 5 77.0 81.8 255 110.6 85.3 65.0 30.6 78.1 42.1 9.6
R bk 1817%  36.47%  -65.49%  17.01% 10.80%  -20.50%  20.03%  -29.32%  -50.63% -114.77%
B BT 13 16 2 25 22 3 8 16 7 -1
A 63.9 65.5 23.4 85.9 63.3 62.4 222 61.8 35.4 -8.6
F b 15.39%  28.21%  -61.85%  9.48% -1.07%  -4.65%  -5.39%  -28.04% = -44.07% -113.78%
NG i A %A 63.9 65.5 23.4 85.9 63.3 62.4 222 61.8 35.4 9.1
F b 15.39%  28.21%  -61.85%  9.48% -1.07%  -4.65%  -539%  -28.04%  -44.07% -114.58%
7 APk E EPS 0.30 0.33 0.12 0.43 0.32 0.31 0.00 0.31 0.00 -0.05
BAeH
ERES 64.23%  6155%  58.98%  60.92% 63.47%  62.06%  60.76%  58.28%  66.53% 58.25%
FUpLES 20.78%  34.78%  6.98% 29.16% 27.17%  16.19%  8.16% 18.47% 14.79% -3.66%
A AR S 27.84%  27.76%  6.99% 23.22% 20.13%  1955%  5.91% 18.51% 12.47% -3.21%
BRAFALE 16.95%  19.92%  8.10% 22.31% 25.85%  3.95% 2757%  20.90% 16.00% 10.42%
ﬁlﬂ Fo E
ERAE 2055%  24.22%  25.63%  21.29% 2329%  33.04%  3554%  29.30%  31.69% 39.66%
CEiL GE 15.06%  6.01%  25.17%  10.88% 14.92%  12.31%  15.66%  11.49% 17.84% 19.23%
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A 2: BEB4H (002612.5Z) M43HATR (BTF L)

x7= Atk 2010A 2011A 2012A 2013A 2014E #EX (FFT) 2010A  2011A  2012A  2013A  2014E
Ui oy 145 159 208 120 144 ESITI N 559 836 1117 1379 1241

JoRl &2/ 0 0 0 0 0 Tl RA 242 335 435 528 488

Yol &)i % 27 59 106 115 110 T U HA B An 2 6 10 13 12
TR 31 152 72 57 59 e A 83 148 254 391 397

B NA €N 6 7 1 18 8 & 22 5% ) 57 115 170 185 186
B 106 269 548 581 479 W43 ) -1 20 -44 29 60
HAHHF 9 1615 1243 1113 1135  FERMEHRK 2 5 21 32 41
kML 1 0 0 0 0 AN 0 0 0 17 15
ZKE 37 43 56 59 28 ESIEPE] 176 247 271 276 191
A 0 13 6 308 321 ERITIN S &% 0 0 8 16 20

%% v 58 55 61 139 174 HLAT )i 176 247 279 291 211
KR 1 0 13 9 9 B FTARH 24 39 47 58 51

* = Rt 421 2388 2631 2541 2488 Al 152 209 231 234 160
KR 64 164 129 27 23 )28, F 5] 4 F) 123 209 231 234 160
FATIRIHFH 1 1 1 1 1 ARERKE 0.83 1.25 1.16 1.17 0.80

T A 23 13 16 24 22 =Y L& 0.76 1.04 1.16 1.17 0.80

Ho A AT 2R 24 18 23 26 23 W 4-48A4F 2010A  2011A  2012A  2013A  2014E
Heemsh it 9 10 14 14 0 TG RE 80.95%  49.56%  33.63% 23.39%  -10.00%
KAt 0 0 0 0 0 Bk A3 K F 89.33%  40.40% 9.73%  1.69%  -30.57%
it R B 0 0 0 0 0 ARG K& 97.63% 69.25% 10.85% 1.06%  -31.46%
fi et 150 250 351 206 117 R RS 56.71% 59.96%  61.10% 61.72%  60.70%
BAERFBAT 272 2138 2281 2335 2371 AKESAE 22.05% 24.95% 20.70%  16.95%  12.91%
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AR TR 23N BZARBLE P MAEZR, FIRMBATE P QIFEI, FIEEAE L. ABIEARLE
4k T EL 4930 RARIE. 4RIFTIERIAN KIRE PR A BB EEIANE, [2Re kit i A AR T EK, P
B SAR S AR T BURAN A9 0k S FI BT . AR BT 3 R B 64 R AR TIE A R AR AR B 20 % B a9 107, 4R
FHEATT A € 5 AIREFTRA SR —HRA RE L0093, 124 TIEREH LA T4 BT 4 ARE H A
GBI E P ARTIEAR R B B P AR R AR S B R R AT T AE.

RITIEATE B RBAEATATEI VAR AR S T RGN RESTEFP . RITIEREDE P oA (AT P B & 5i0)4E
FILFR ) FAk | HATIR TP, KB SF R RALT . FAE. RS E DRI AT A RELSE P, ARE R
MR T B P S AE 0 1L

AR TTREM 3 2 C M b a b it RAB Rk 4%, T T T 4800 BG4 FTIE S P 350 S0 Mok RAB SR 4k 45, 4RTTIER T
PR E R T, AR IR S b bt RABBAEEHE ) B GG R A T B P AR 518, AR 3509 N BT AR 091E
FI30, %P % BATRAZRIEE L 364 % R R

ST LS AAFGHAT T AL . HF R A B IERRHATER RS, RO AT A28 42
BERFIRBE OFELTRATL S AN IR SR L L T, RTIEATREARE T RGN ZAAEELEXER, L
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ARFTIEATE BB AKB] RAIREMAEL AR P . KIRE B K ELARTIERAZ P 09, B THEMF, RALIE
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