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FIEEHE (%)

FiER (AAT) 2014E 2015E 2016E 2013 2014E
EXTI-U 9N 64,821 77,153 83,033 89,985 100,609 110,776 19.0% 7.6% 8.4% 11.8% 10.1%
JeF B 17,547 25,958 32,853 39,424 46,520 55,824 47.9% 26.6% 20.0% 18.0% 20.0%
PEE T N 15,101 20,523 29,956 35,947 43,137 51,764 35.9% 46.0% 20.0% 20.0% 20.0%
BB 82,368 103,111 115,886 129,408 147,129 166,600 25.2% 12.4% 11.7% 13.7% 13.2%
L3 H (36,707)  (43,059)  (46,094)  (51,625)  (59,369)  (68,274)| 17.3% 7.0% 12.0% 15.0% 15.0%
AL (6,116) (7,825) (8,004) (8,804) (9,685)  (10,653)|  27.9% 2.3% 10.0% 10.0% 10.0%
BEWEWFHE (PPOP) 45,661 60,052 69,792 77,783 87,760 98,326 31.5% 16.2% 11.4% 12.8% 12.0%
Y PSR AR (8,376) (9,320) (12,989) (13,105) (14,484) (15,948) 11.3% 39.4% 0.9% 10.5% 10.1%
SR (7,973) (8,331) (12,947) (13,059) (14,433) (15,893) 45% 55.4% 0.9% 10.5% 10.1%
E R 37,285 50,732 56,803 64,678 73,276 82,377 36.1% 12.0% 13.9% 13.3% 12.4%
EAL AN (110) (80) 348 383 421 463 | -27.3% -535.0% 10.0% 10.0% 10.0%
F3E BB 37,175 50,652 57,151 65,061 73,697 82,840 36.3% 12.8% 13.8% 13.3% 12.4%
BB (8,732) (12,344) (13,869) (15,615) (17,687) (19,882) 41.4% 12.4% 12.6% 13.3% 12.4%
B RE 28,443 38,308 43,282 49,446 56,010 62,959 34.7% 13.0% 14.2% 13.3% 12.4%
SRR 2G (523) (745) (1,004) (1,104) (1,215) (1,336)|  42.4% 34.8% 10.0% 10.0% 10.0%
15 R % 2R e R 27,920 37,563 42278 48,342 54,795 61,622 34.5% 12.6% 14.3% 13.3% 12.5%
D58 S 0 0 0 0 0 0 na na na na na
3038 R AR R v i 27,920 37,563 42278 48,342 54,795 61,622 34.5% 12.6% 14.3% 13.3% 12.5%
BERER (AT 2011 2012 2013 2014E 2015E 2016E 2012 2013 2014E 2015E 2016E
A 1205221 1,384,610 1,574,263 1,731,680 1,922,175 2,152,836 14.9% 13.7% 10.0% 11.0% 12.0%
175 1,644,738 1,926,194 2,146,689 2,404,292 2,692,807 3,015,943 17.1% 11.4% 12.0% 12.0% 12.0%
RNERRS D 7,539 10,523 13,404 17,371 21,208 24,875 39.6% 27.4% 29.6% 22.1% 17.3%
BEAHAR KU % 26,936 33,098 34,816 42,916 51,868 61,648 22.9% 5.2% 23.3% 20.9% 18.9%
T R 2,229,064 3,212,001 3,226,210 3,520,231 3,900,016 4,386,714 44.1% 0.4% 9.1% 10.8% 12.5%
Fifoi B 2,094,954 3,043,457 3,021,923 3,267,060 3,588,386 3,995,295 45.3% -0.7% 8.1% 9.8% 11.3%
BT AT 2035 129,597 163,077 197,712 245281 302,162 380,057 25.8% 21.2% 24.1% 23.2% 25.8%
s 0 0 0 0 0 0 na na na na na
YR 2,062,831 2,621,107 3,333,532 3,344,103 3,809,737 4,242,928 27.1% 27.2% 0.3% 13.9% 11.4%
EREE GL)
MR A (T 26,715 28,366 28,366 34,039 34,039 34,039 6.2% 0.0% 20.0% 0.0% 0.0%
EPS 1.05 1.32 1.49 1.42 161 1.81 26.7% 12.6% -4.7% 13.3% 12.5%
BVPS 4.85 5.75 6.97 7.21 8.88 11.17 18.5% 21.2% 3.4% 23.2% 25.8%
DPS 0.32 0.30 0.26 0.28 0.32 0.36 -5.8% -14.0% 10.1% 13.3% 12.5%
PPOP/sh 1.71 2.12 2.46 2.29 2.58 2.89 23.9% 16.2% -7.1% 12.8% 12.0%
FEIERE (%) 2011 2012 2013 2014E 2015E 2016E 2012 2013 2014E 2015E 2016E
ROA 1.40% 1.41% 1.34% 1.47% 1.51% 1.52% 0.00% -0.06% 0.12% 0.04% 0.01%
ROE 23.89% 25.67% 23.44% 21.83% 20.02% 18.07% 1.78% -2.23% -1.61% -1.81% -1.95%
HRE 3.14% 2.94% 2.49% 2.69% 2.64% 2.61% -0.20% -0.45% 0.20% -0.05% -0.03%
BAMN 37.14% 34.17% 32.87% 33.09% 33.77% 3459%| -297%  -1.30%  0.22%  0.68%  0.82%
HEBIER 23.49% 24.37% 24.27% 24.00% 24.00% 24.00% 0.88% -0.10% -0.27% 0.00% 0.00%
i gideA 73.28% 71.88% 73.33% 72.02% 71.38% 71.38% -1.39% 1.45% -1.31% -0.64% 0.00%
TRERE 0.63% 0.76% 0.85% 1.00% 1.10% 1.16% 0.13% 0.09% 0.15% 0.10% 0.05%
BREBESE 357.29% 314.53% 259.74% 247.05% 244.57% 247.83%| -42.76% -54.79% -12.69% -2.48% 3.26%
R 2.23% 2.39% 2.21% 2.48% 2.70% 2.86% 0.16% -0.18% 0.27% 0.22% 0.17%
5 %N 0.70% 0.64% 0.88% 0.79% 0.79% 0.78% -0.06% 0.23% -0.09% 0.00% -0.01%
JEF BN E A 21.30% 25.17% 28.35% 30.46% 31.62% 33.51% 3.87% 3.17% 2.12% 1.15% 1.89%
HFERBEAENVEA 18.33% 19.90% 25.85% 27.78% 29.32% 31.07% 1.57% 5.95% 1.93% 1.54% 1.75%
B —E R AT AR na na 8.72% 9.14% 9.64% 10.36% na na  042%  050%  0.72%
— BB RR 7.87% 8.13% 8.72% 9.14% 9.65% 10.36% 0.26% 0.59% 0.42% 0.50% 0.72%
VAR AR 10.86% 10.75% 10.69% 12.45% 12.63% 13.07% -0.11% -0.06% 1.75% 0.19% 0.44%
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