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BEL: ZFKRE
HaA(ARTFEAIAL) KERBE (ARFPEIA)
2011 2012 2013 2014E 2015E  2016E 2011 2012 2013 2014E 2015E  2016E
EX-XF 3 JN 1,747 3,363 3,732 5127 6,391 7,864 "R 1,454 1,497 854 2,500 2,814 3,130
3 B 92.5% 11.0% 37.4% 24.6%  23.1% SR 479 1,521 1,862 1,956 2,431 2,987
EX-2Z S F -1,008 -2,463 -2,379 -3,054 -3855 -4,886 B 918 927 1,148 1,254 949 1,201
Y% 251 A 57.7% 73.2% 63.8% 59.6% 60.3% 62.1% H bR K~ 818 824 779 918 1,159 1,468
e 739 900 1,353 2,073 2,535 2,979 AT~ 3,669 4,768 4,643 6,628 7,353 8,785
% £ E A 42.3% 26.8% 36.2% 40.4%  39.7%  37.9% % .,& 7~ 39.0%  41.0% 34.8% 41.7% 46.6%  50.4%
B AL FLA B I 5 8 11 21 -19 24 ¥ B 107 99 619 620 619 619
Y% £ 1 HEA 03% 02% 03% 04% 03%  0.3% TR 4,814 5538 6,614 7,164 6,326 6,538
2k 3 ) -12 27 26 -46 -45 -47 % & % 51.2%  47.6% 49.6% 45.1% 40.1% 37.5%
% 5 A 07% 08% 07% 09% 07%  0.6% FHKE 800 1,211 1,432 1,465 1,470 1,475
38 3% ) -172 237 -345 -415 -447 511 R 5,740 6,875 8,704 9,251 8,417 8,633
Y £ B HA 9.8% 71%  92%  81% 7.0%  6.5% % & HSE 61.0%  59.0% 65.2% 58.3% 53.4% 49.6%
EALATAE (EBIT) 551 628 970 1,591 2,024 2,397 % = it 9,410 11,643 13,346 15879 15770 17,419
% £ £ A 31.6% 18.7% 26.0% 31.0% 31.7%  30.5% K2 5 427 1,021 1,937 253 0 0
% % F) 22 -106 -175 -126 60 93 LAY IR 204 550 878 589 741 936
% £ A 1.2%  3.2%  47%  24% -09% -12% AR R 220 -178 -83 386 428 458
K7 RAEAR £ -10 -30 6 9 9 -10 A AR 502 1,393 2,731 1,228 1,169 1,395
NRMEE S A 0 0 0 0 0 0 KR 1,457 2,429 2,055 1,855 455 255
Frd & 2 18 5 5 0 0 HA KA 5T 1,544 1,528 1,557 1,500 1,350 1,100
Y% A 02%  1.8%  0.4% na 00%  0.0% ik 3 3,503 5350 6,343 4583 2,974 2,750
& b A1) 522 510 807 1,452 2,075 2,480 e B AR 5,665 6,042 6,968 11,261 12,760 14,634
Bk FY 1 F 29.9% 152% 21.6% 28.3% 32.5%  31.5% VHIEFARE 242 251 35 35 35 35
ELIR N & 845 505 457 354 263 300 Atk ARBES 9410 11,643 13,346 15879 15770 17,419
FLATAIIE 1,367 1,015 1,264 1,806 2,337 2,780
F 755 78.2% 30.2% 33.9% 352% 36.6%  35.3% o R A
P AL -306 -196 234 275 -360 -427 2011 2012 2013 2014E 2015E  2016E
Vi S 22.4% 19.3% 185% 152% 15.4%  15.4% E Y EE
A 1,060 819 1,030 1,532 1,978 2,352 Y 0.648 0561 0717 0.640 0.826  0.983
VB AEB A 124 9 -6 0 0 0 BRAER 3.923 4184 4825 7.058  7.998  9.173
V2B TN 5) 8 936 810 1,036 1,532 1,978 2,352 HRZENESR 0.596 0.280 0530 0.904  1.377  1.244
RIS 53.6% 24.1% 27.8% 29.9%  30.9%  29.9% P A 0.300 0200 0.200 0.300 0.300  0.300
o/ E
RAERAER (ARFEFIAL) RN G 16.53%  13.41% 14.87% 13.60% 15.50% 16.07%
2011 2012 2013 2014E 2015E  2016E B G E 9.95%  6.96% 7.76%  9.64% 12.54% 13.50%
) 1,060 819 1,030 1,532 1,978 2,352 BARANEE 5.49%  5.20% 7.19% 10.06% 12.93% 13.59%
IR F AR 0 0 0 0 0 0 2 X
ERA L 245 441 626 684 672 824 B F MK E 102.56%  92.48% 10.97% 37.39% 24.64% 23.06%
EB WG 13 89 180 -127 229 289 EBIT3# ¥ % 71.77% 13.88% 54.58% 63.95% 27.23% 18.41%
BiE Kb TG 457 944 1,071 645 225 902 ) B R B 123.29% -13.47% 27.89% 47.83% 29.14% 18.94%
BEFEHAE G R 861 405 765 1,443 2,196 1,985 BRI KR 56.34%  23.73% 14.63% 18.98% -0.69% 10.46%
FART X 3,655  -1,405 950 -906 767 730 REEERH
BH -47 -4 674 -1 0 0 R R B R A 55.8 61.7 82.7 75.0 75.0 75.0
o 1,031 113 210 5 0 0 A% AR A 222.3 136.6  159.2  150.0 90.0 90.0
BREHALEAR 2672 -129% -1,415 912 767 -730 ey ST 78.4 54.9 78.1 60.0 60.0 60.0
AR H 78 0 0 3,237 0 0 B & % 75 B 4 R4 515.9 478.0 4956  364.3 273.0 2317
AR E 1,488 1,566 541  -1,941 -603 -450 Y
) 205 632 -605 -181 512 -490 BRI AR 7.29%  31.04% 44.81% -3.47% -18.44% -19.60%
EREHALS R 1,361 934 64 1,116 -1,115 940 EBIT #) B4R & 42 4 25.3 5.9 5.6 127 339 257
WA % ARE -450 43 713 1,646 314 316 RKE RS 37.22% 45.95% 47.53% 28.86% 18.86% 15.78%
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1 2014-04-04 FEN 23.86 30.00~30.00

2 2014-04-10 FEN 26.67 30.00~30.00

3 2014-04-11 FEN 26.69 30.00~30.00

4 2014-04-12 FEN 26.69 30.00~30.00

5 2014-04-15 FEN 25.52 30.00~30.00

6 2014-07-09 FEN 14.11 N/A

7 2014-07-31 FEN 13.92 N/A

8 2014-10-29 FEN 15.30 20.00 ~20.00
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