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TEAEAR (BFL) 2013 2014E 2015E 2016E
NEBREFN % 289 371 346 335
JL R 273 858 1071 1664
B 5% 121 230 360 495
b F 31 62 93 131
REBFF At 734 1542 1891 2646
R 70 86 82 77
RIH R I A 43 42 41 40
B M 366 366 366 366
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ERAES 34% 34% 35% 35%
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KA K 78% 85% 57% 37%
A AR K F -232% 126% 70% 38%
K= AR E 29% 52% 50% 53%
&% 0% 0% 0% 0%
P/E 62.6 27.7 16.3 11.8
P/B 3.9 3.4 2.8 2.3
EV/EBITDA 51.4 33.3 19.6 15.5
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AR G IAR (102) 62 (40) (30)
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