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FEX (EA) 2012A  2013A 2014E 2015E 2016E  EBWMSIEHR 2012A  2013A 2014E 2015E 2016E
BlBA 334 425 504 659 884 AR
Bl g 201 254 300 399 543 BlARK -4.5% 27.1% 18.7% 30.7% 34.1%
HERA 19 29 34 39 45 Bl R K -6.0% 26.5% 18.1% 32.9% 36.1%
EERA 56 69 83 96 110 RIS .S -25.2% 23.0% 6.3% 36.4% 43.0%
WA (25) (33) (23) (24) (28) AE BB -23.9% 23.7% 6.9% 36.1% 42.6%
BB B 2 0 0 0 0 AREER -23.6% 20.6% 7.0% 35.8% 42.2%
Bl FHE 81 99 106 144 206 BREED
Bl 3 5 5 7 10 EF% 39.9% 40.2% 40.5% 39.5% 38.6%
AE B 84 104 111 151 216 HERRE 21.3% 20.2% 18.2% 18.9% 20.1%
FRgH 16 19 21 28 40 ROE 6.1% 7.4% 7.3% 9.0% 11.4%
DI R B ®) ) ) ) ) ROIC 5.9% 7.3% 7.5% 9.3% 12.0%
A 71 86 92 125 177 BEHE
BrEhfiR (B7) WERR/E LKA 5.8% 6.9% 6.7% 5.9% 5.1%
B 1,080 999 978 1,134 1,380 EEBRAELBA 16.6% 16.3% 16.5% 14.5% 12.4%
HMHHEE 942 800 765 860 1,024 W55 RAIE LKA 7.6% 17% -4.7% 3.7% -3.2%
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Lk v 139 235 366 360 326 FHRERE 434 28.4 27.4 39.4 41.0
BEE % 92 190 206 198 164 REE= AR 0.3 0.4 05 0.6 0.7
BRIt 1,219 1,234 1,344 1,493 1,706 BHEEERE 0.3 0.3 0.4 05 0.6
Py 52 62 80 106 143 RN
EHMER 0 0 0 0 0 BFERfHER 4.6% 5.4% 6.3% 7.4% 8.7%
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IR A 4 5 5 5 5 b Lhag 19.9 15.1 1.2 9.8 87
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A 56 67 85 111 148 EPS 0.42 051 055 0.74 1.06
BRARAR 2 1,164 1,167 1,259 1,382 1,558 BROPHET 6.95 6.97 752 8.25 9.30
A 168 168 168 168 168 BREEASR 031 0.17 -0.08 0.60 0.87
Bl 997 997 1,089 1,213 1,390 BREEAL/EPS 0.73 0.34 -0.15 0.81 0.82
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RBAREE B it 1,219 1,234 1,344 1,493 1,706 PE 49.9 41.4 38.7 28.5 20.0
NEHKER (B7) PEG 21 2.0 5.5 0.8 0.5
ZEFHASH 52 29 (14) 101 145 PB 3.1 3.0 28 2.6 23
HAEERRHD ©) (45) 4 (35) (46) EV/EBITDA 53.2 421 32.4 22.7 16.0
BAEFHRAER (19) (90) (46) (30) (10) EV/SALES 10.6 8.4 7.0 5.4 4.0
L RS e (33) (122) (46) (30) (10) EviC 3.1 3.0 2.8 2.6 2.3
BRI S (66) (81) 24 24 28 ROIC/WACC 05 0.7 0.7 0.9 11
AREBEM (33) (142) (35) 95 163 REP 5.7 4.6 4.1 3.0 21
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