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K 23.83%; V2B LT nE)EAE A 1041250, R IgK 25.26%; 4
PRk 1.59 7T, AFASbiT = oA 4451838 K X 18] 20-30%.
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BR: M FBERE

SR 2012 2013 2014E 2015E 2016E
ETBRAN (BFAL) 1,828.9 2,327.5 2,882.6 3,493.7 4,108.6
B He3g K (+/-%) 24.0% 27.3% 23.9% 21.2% 17.6%
V28 %AE (B HL) 6352 830.4 1,040.2 1,292.8 1,518.6
B He3g K (+/-%) 56.7% 30.7% 25.3% 24.3% 17.5%
HBRokA (L) 0.97 1.27 1.59 1.98 2.32
PE 40.22 30.77 24.56 19.76 16.82
PB 9.81 8.16 6.66 5.42 4.44
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$l5: BAA 2012 2013 2014E 2015E 2016E
ELIT N 1,828.9 2,327.5 2,882.6 3,493.7 4,108.6
R W 465.4 564.6 691.8 838.5 986.1
AL B A 26.5 35.6 43.2 52.4 61.6
Z %A 453.2 594.5 705.2 821.0 965.5
E12F A 167.8 179.1 230.6 279.5 328.7
W45 -22.0 -16.5 -10.7 9.9 -10.8
T BAEAR K 8.1 5.1 9.6 6.3 5.7
NRMMEE S F N E 0.0 0.0 0.0 0.0 0.0
FFKHE 0.0 2.7 1.0 1.2 1.2
& b A8 729.8 967.8 1,213.8 1,507.0 1,773.1
ERIZ I ON 25.1 20.9 14.7 17.4 19.5
2k sh F ik 4.6 12.2 4.8 5.7 6.8
F78 %5 750.3 976.4 1,223.7 1,518.8 1,785.8
B 441 114.7 143.2 183.6 226.0 267.1
#H)H 635.6 833.3 1,040.2 1,292.8 1,518.6
b BIRFRAR F 0.4 2.8 0.0 0.0 0.0
V2 BB oG] BT R % A 635.2 830.4 1,040.2 1,292.8 1,518.6
EPS (L) 0.97 1.27 1.59 1.98 2.32
T B2 HLE
$i5: BHA 2012 2013 2014E 2015E 2016E
R b3 K
ERI X PN 24.0% 27.3% 23.9% 21.2% 17.6%
I INE 56.3% 32.6% 25.4% 24.2% 17.7%
A A 56.7% 30.7% 25.3% 24.3% 17.5%
B A58
ESFUES 74.6% 75.7% 76.0% 76.0% 76.0%
SRS 34.8% 35.8% 36.1% 37.0% 37.0%
ROE 24.4% 26.5% 27.1% 27.4% 26.4%
ROIC 27.9% 30.6% 31.6% 32.0% 30.8%
2%
=R AE 12.5% 14.0% 12.6% 12.3% 11.7%
A E 6.49 4.75 5.20 5.24 5.53
HF L F 5.81 4.00 4.10 3.98 4.18
BB
AR S 0.61 0.64 0.66 0.65 0.63
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BRI EF 2.06 3.52 2.71 2.78 2.67
JL R ) B 2.25 2.07 2.32 2.20 2.21
HRFA (L)
RO 0.97 1.27 1.59 1.98 2.32
BRZENE 1.20 1.02 1.16 1.34 1.81
B AR 3.98 4.79 5.87 7.21 8.80
B EA) 0.25 0.47 0.51 0.60 0.67
fEA
PE 40.22 30.77 24.56 19.76 16.82
PB 9.81 8.16 6.66 5.42 4.44
xRk
$15: BHA 2012 2013 2014E 2015E 2016E

\ Vil 2,160.4 2,261.9 2,613.9 3,123.0 3,851.0
N 958.8 694.2 673.0 588.6 789.3
R G HAF 0.0 0.0 0.0 0.0 0.0
S EHE 266.5 430.2 432.4 573.4 662.2
L E R 544.6 696.9 808.3 1,011.9 1,199.0
NS & 6.7 9.3 50.7 61.9 71.8
ey 225.8 160.5 255.0 301.5 369.1
HA 157.9 270.8 394.4 585.7 759.6
FERBHE 820.4 1,381.3 1,783.3 2,257.9 2,673.3
K HREAAZ T 1.5 1.3 124.5 247.8 371.0
B 527.8 612.3 632.5 714.8 770.7
P Ri% Wi 144.8 478.3 625.1 846.8 1,019.9
HA 146.3 289.5 401.2 448.6 511.7
=%t 2,980.7 3,643.3 4,397.2 5,380.9 6,524.3
B RAR 332.9 475.8 502.6 596.3 696.0
%2 2 AR 0.0 0.0 0.0 0.0 0.0
JFLAT IR 82.2 167.1 124.5 150.9 177.5
TR 6.8 7.0 11.4 13.1 14.8
H Ak 243.8 301.7 366.7 432.2 503.7
¥ 39 % AR 41.2 32.6 52.4 63.7 69.0
KA 0.0 0.0 0.0 0.0 0.0
H Al 41.2 32.6 52.4 63.7 69.0
R AxRA 374.0 508.4 555.0 660.0 765.0
JEA 435.8 653.8 653.8 653.8 653.8

AN 792.1 574.2 574.2 574.2 574.2

B Ak s 1,376.1 1,901.4 2,608.6 3,487.5 4,525.8
b BIR FAR A 2.7 5.6 5.6 5.6 5.6
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N8 BT R # R 5 2,604.0 3,129.3 3,836.6 4,715.4 5,753.8
R AR BAR 3 At 2,980.7 3,643.3 4,397.2 5,380.9 6,524.3
$li: BHA

BEEHRER 513.1 663.5 758.0 874.2 1,186.1
A A 635.6 833.3 1,040.2 1,292.8 1,518.6
18 A 43.3 56.1 87.4 107.3 123.9
W %-5% A 0.0 0.8 -10.7 -9.9 -10.8
FFNHE 0.3 3.7 -0.9 -1.0 -1.1
TIEFE L) -158.8 -212.1 -357.0 -508.0 -436.2
H A 7.3 -18.2 -1.0 -7.0 -8.4
BT EDHAER -288.2 -627.2 -476.9 -565.9 -521.2
AL H -271.9 -607.1 -354.5 -443.6 -399.1
H Ak -16.3 -20.0 -122.4 -122.2 -122.1
HEREDAER -148.9 -312.9 -302.3 -392.8 -464.1
(R 0.0 0.0 0.0 0.0 0.0
£ 38 PRIE Ao 72.6 217.9 0.0 0.0 0.0
TR A ARG -72.6 -217.9 0.0 0.0 0.0
& A 4B -163.4 -305.1 -332.9 -414.0 -480.3
H A 14.5 7.8 30.6 21.1 16.1
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