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SR 2012 2013 2014E 2015E 2016E
ETBRAN (BFAL) 991.5 1,204.2 1,449.9 1,739.9 2,087.5
B He3g K (+/-%) 26.4% 21.5% 20.4% 20.0% 20.0%
2B EAE (BHAL) 627 183.9 284.4 362.6 422.9
B He3g K (+/-%) -82.8% 193.3% 54.7% 27.5% 16.6%
HBRokA (L) 0.06 0.18 0.28 0.35 0.41
PE 273.01 93.09 60.19 47.22 40.48
PB 8.73 8.60 7.82 7.00 6.25
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$45: BAAL 2012 2013 2014E 2015E 2016E
ELI T N 991.5 1,204.2 1,449.9 1,739.9 2,087.5
R 357.3 385.4 478.5 574.2 626.3
AL B A 7.4 8.4 10.1 12.2 14.6
Z %A 351.6 434.8 536.5 609.0 709.8
E12F A 141.5 149.4 188.5 217.5 250.5
W 5% A 14.3 17.7 23.7 19.5 14.3
P77 RALAR K 78.8 7.6 36.1 34.5 53.6
NRMMEE S F N E 0.0 0.0 0.0 0.0 0.0
PN A 8.3 5.6 141.1 140.3 73.8
& b A8 49.0 206.6 317.6 413.4 492.2
ERIZ I ON 18.3 6.5 10.0 9.8 11.1
2k sh F ik 0.2 1.3 1.1 0.8 0.8
F178 %5 67.1 211.8 326.5 422.4 502.5
B 441 7.4 32.3 49.0 63.4 75.4
#H)H 59.6 179.5 277.5 359.0 427.2
b BIRFRAR F 3.1 -4.5 6.9 -3.6 4.3
)3 BB 8] P A A& A 62.7 183.9 284.4 362.6 422.9
EPS (7T) 0.06 0.18 0.28 0.35 0.41
TR HLE
$i5: BHA 2012 2013 2014E 2015E 2016E
R b3 K
ERIT N 26.4% 21.5% 20.4% 20.0% 20.0%
I INE -88.4% 322.0% 53.7% 30.2% 19.1%
%A -83.6% 200.9% 54.6% 29.4% 19.0%
B A48
ESIES 64.0% 68.0% 67.0% 67.0% 70.0%
SRS 6.0% 14.9% 19.1% 20.6% 20.5%
ROE 3.2% 9.2% 13.0% 14.8% 15.4%
ROIC 3.5% 9.0% 12.8% 15.1% 16.8%
2%
=R AE 16.3% 25.2% 24.8% 22.1% 17.6%
A E 6.39 2.95 3.19 4.22 7.18
& B E 4.67 2.00 2.29 3.00 5.09
BB
AR S 0.42 0.45 0.49 0.55 0.62
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BRI EF 1.53 1.12 1.34 1.35 1.32
JOMCK KB 4 3 3.27 3.45 2.61 2.78 2.99
HRFH (L)
RO 0.06 0.18 0.28 0.35 0.41
BRZENE 0.25 0.24 0.14 0.19 0.39
B AT 1.91 1.94 2.14 2.38 2.67
B EA) 0.15 0.15 0.08 0.10 0.11
fEAE
PE 248.96 84.89 54.89 43.06 36.92
PB 7.96 7.84 7.13 6.39 5.70
xRk
$45: BAHA 2012 2013 2014E 2015E 2016E

\ il 868.6 1,107.4 1,324.7 1,560.2 1,751.5
N 124.6 216.1 217.5 261.0 313.1
R G HAF 0.0 0.0 0.0 0.0 0.0
Rl & 7.1 11.1 13.0 22.4 19.9
L E R 296.3 338.3 543.3 602.8 677.4
NS & 84.5 46.8 3.7 4.4 5.2
ey 233.0 343.8 356.6 424.4 474.1
H 4 123.2 151.4 190.5 245.2 261.7
FRBHE 1,511.5 1,587.0 1,612.0 1,595.5 1,597.7
K HREAAZ T 145.5 152.4 152.4 152.4 152.4
B 1,032.7 954.4 896.7 796.4 732.2
F Xk i 69.1 64.7 58.1 48.9 41.9
H 4 264.2 415.6 504.7 597.8 671.2
=Bt 2,380.1 2,694.5 2,936.7 3,155.8 3,349.2
Hsh AR 136.0 375.0 414.9 369.8 243.9
%2 2 AR 79.0 253.0 231.0 167.7 9.0
JFLAT IR 30.8 38.9 60.6 63.4 66.4
TR 11.8 16.3 19.9 23.8 27.6
H b 14.5 66.8 103.4 114.9 140.9
KR At 252.9 303.2 313.4 327.3 346.4
KA 238.8 256.4 256.4 256.4 256.4
H e 14.1 46.8 57.0 71.0 90.1
R AxRA 388.9 678.2 728.3 697.1 590.3
R 776.2 931.5 1,025.8 1,025.8 1,025.8

AN 254.3 99.9 99.9 99.9 99.9

B Ak s 931.2 959.9 1,064.7 1,318.5 1,614.5
b BIR FAR A 29.5 25.0 18.1 14.5 18.8
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N8 BT R # R 5 1,961.7 1,991.2 2,190.3 2,444.1 2,740.1
AR BAR 3 At 2,380.1 2,694.5 2,936.7 3,155.8 3,349.2
$li: BHA

BEEHRER 115.6 2135 140.1 197.4 397.2
A A 59.6 179.5 277.5 359.0 427.2
18 A 108.7 109.4 139.1 139.6 140.8
W 5% A 14.8 17.9 23.7 19.5 14.3
FFNHE -8.6 -4.7 -140.9 -140.1 -73.6
TIEFE L) -49.6 -90.6 -192.8 -211.9 -163.9
H A 9.4 2.1 33.6 31.2 52.4
BREHRNAR -244.9 -168.3 -17.8 23.7 -64.2
AL H -219.6 -115.3 -158.4 -115.9 -137.2
H Ak -25.2 -53.0 140.6 139.7 72.9
HEREDAER -0.8 88.2 -120.9 -177.6 -280.8
(R 132.8 191.6 -22.0 -63.3 -158.7
£ 38 PRIE Ao 0.0 155.2 0.0 0.0 0.0
TR A ARG 8.2 -154.4 0.0 0.0 0.0
R A 5B -155.2 -155.2 -85.3 -108.8 -126.9
H Ak 13.5 51.0 -13.5 5.5 4.8
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