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EANTFM 2014-2016 4F 7 g 55) A 397.91271.477.5 12142 582.5
1e50; VA g BT E) FA)E 5 A 5.77 17T, 7.01 1204 8.51 12T,
BROKE S A 0.35 T 0.43 LA 0.52 7T, i PE 4% 4 54 4%,
45 5o 37 4%, HAVGELT “RFE” RA.

ERBORG &, G HEHOHMITRE;, Tt FHE.

BR: MHMER A

SRR 2012 2013 2014E 2015E 2016E
EBUAN (BFL) 29,507.7 33,438.0 39,791.3 47,749.5 58,254.4
Bl Hu3E K (+/-%) 18.8% 13.3% 19.0% 20.0% 22.0%
V2 E4A)E (BAL) 4127 477.9 577.2 700.9 851.2

Bl Hu3E K (+/-%) 10.3% 15.8% 20.8% 21.4% 21.4%
WA (L) 0.25 0.29 0.35 0.43 0.52

PE 75.68 65.35 54.12 44.57 36.69
PB 6.81 6.13 5.57 5.03 4.45
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$l5: BAA 2012 2013 2014E 2015E 2016E
ELI T O 29,507.7 33,438.0 39,791.3 47,749.5 58,254.4
R 27,616.9 31,208.4 37,165.1 44,741.3 54,584.4
W Ao B A 48.1 49.3 39.8 95.5 58.3
ERI 5 678.6 789.3 955.0 1,146.0 1,398.1
&I %R 465.2 557.3 676.5 811.7 990.3
W45 285.8 360.8 333.3 170.7 238.2
= BALR K 9.5 19.0 -2.5 11.7 15.2
NRMMEE S F N E 2.0 1.6 0.0 0.0 0.0
A 91.3 57.7 38.2 48.2 58.8
& b A8 492.8 513.3 662.4 820.9 1,028.7
R0 I 66.8 99.1 88.1 100.1 88.5
2k sh F ik 7.1 5.6 6.7 6.6 6.5
F78 %5 552.5 606.8 743.8 914.4 1,110.7
BT A3 HL 139.8 135.9 166.6 213.5 259.5
#H)H 412.6 470.9 577.2 700.9 851.2
b BIRFRAR F 0.1 -7.0 0.0 0.0 0.0
)3 BB 8] P A A& A 412.7 477.9 577.2 700.9 851.2
EPS (L) 0.25 0.29 0.35 0.43 0.52
T B2 HLE
$i5: BHA 2012 2013 2014E 2015E 2016E
R b3 K
ERI X PN 18.8% 13.3% 19.0% 20.0% 22.0%
2 F)iE 40.8% 4.2% 29.0% 23.9% 25.3%
A A 10.3% 15.8% 20.8% 21.4% 21.4%
B A58
ERAES 6.4% 6.7% 6.6% 6.3% 6.3%
SRS 1.4% 1.4% 1.5% 1.5% 1.5%
ROE 9.0% 9.4% 10.3% 11.3% 12.1%
ROIC 8.4% 8.0% 7.7% 6.5% 6.7%
2%
=R AE 67.3% 71.3% 73.8% 76.1% 77.8%
ABh 1.44 1.31 1.20 1.19 1.17
HF L F 0.94 0.88 0.82 0.82 0.81
BB
AR S 1.99 1.80 1.78 1.77 1.79
W 4oL Wi I LG 09 S AR 2
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BRI EF 6.68 6.33 6.36 6.36 6.43
JL R ) B 10.48 8.63 11.82 10.92 10.32
HRFA (L)
RO 0.25 0.29 0.35 0.43 0.52
BRZENE -0.26 0.10 1.61 -0.12 -0.05
B AR 2.79 3.10 3.41 3.78 4.27
B EA) 0.00 0.00 0.04 0.05 0.03
fEA
PE 75.68 65.35 54.12 44.57 36.69
PB 6.81 6.13 5.57 5.03 4.45
T RAEER
$15: BHA 2012 2013 2014E 2015E 2016E

\ Vil 11,894.0 15,147.9 18,425.7 22,649.3 27,837.4
N4 2,399.9 3,201.8 5,968.7 7,162.4 8,738.2
R G HAF 8.0 4.0 4.0 4.0 4.0
R &= 1,135.9 1,121.9 1,352.9 1,663.1 2,051.7
L E R 1,679.7 2,753.0 2,014.7 2,711.3 3,592.0
NS & 1,044.3 1,318.3 1,363.7 1,636.3 1,996.5
ey 4,136.8 4,933.9 5,839.2 7,030.9 8,489.9
HA 1,489.3 1,814.9 1,882.5 2,441.3 2,965.3
FERBHE 2,910.0 3,448.3 3,916.1 4,351.3 4,769.1
K HREAAZ T 221.4 173.3 173.5 173.7 173.9
B 1,451.2 1,782.8 1,881.7 2,158.8 2,364.2
P Ri% Wi 588.7 631.3 740.3 805.6 888.2
HA 648.7 861.0 1,120.7 1,213.3 1,342.8
=%t 14,804.0 18,596.2 22,341.8 27,000.6 32,606.5
B RAR 8,279.7 11,573.5 15,340.1 19,025.5 23,878.3
%2 2 AR 2,610.3 4,237.2 5,913.9 7,812.8 10,398.5
JFLAT IR 2,225.8 3,236.4 4,831.5 5,816.4 7,096.0
TR 97.2 127.5 136.4 162.2 202.9
HAk 3,346.4 3,972.4 4,458.3 5,234.0 6,180.9
KR 1,688.3 1,683.4 1,158.3 1,519.5 1,475.3
KA 50.0 20.0 20.0 20.0 20.0
H Al 1,638.3 1,663.4 1,138.3 1,499.5 1,455.3
R AxRA 9,968.1 13,256.9 16,498.4 20,545.0 25,353.6
PEA 1,420.5 1,420.5 1,643.1 1,643.1 1,643.1

AR 1,826.1 1,861.0 1,638.5 1,638.5 1,638.5

B Ak s 1,340.0 1,818.0 2,322.1 2,934.3 3,731.6
b BIR FAR A 249.3 239.8 239.8 239.8 239.8
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N8 BT R # R 5 4,586.6 5,099.5 5,603.7 6,215.8 7,013.2
R AR BAR 3 At 14,804.0 18,596.2 22,341.8 27,000.6 32,606.5
$li: BHA

BEEHRER -378.4 119.5 2,650.2 -190.6 -80.7
)i 412.6 470.9 577.2 700.9 851.2
18 A 135.4 158.3 177.7 202.1 224.7
W %-5% A 285.8 373.4 333.3 170.7 238.2
M -92.4 -59.2 -14.3 -18.2 -46.0
TIERLEL -1,121.6 -816.8 1,581.4 -1,255.1 -1,360.5
H A 1.7 7.1 5.0 8.9 11.7
R FHAER -708.1 -494.2 -628.7 -616.4 -592.9
AL H -521.1 -505.4 -643.4 -634.6 -639.0
H Ak -187.0 11.2 14.8 18.2 46.1
HEREDAER 2,187.1 2,018.8 745.3 2,000.8 2,249.3
(R 251.7 1,596.9 1,676.8 1,898.9 2,585.6
£ 38 PRIE Ao 0.0 0.0 222.6 0.0 0.0
TR A ARG 63.3 35.0 -222.6 0.0 0.0
R A 43 B 0.0 0.0 -73.0 -88.7 -53.9
H A 1,872.1 386.9 -858.4 190.6 -282.4
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AR, EFE Y, AARA P EIES LA T 4R AT SR AT EM A RS SATIT, A BB SE, hi. BN
Wk EARIRE . AREFWEMABET AANGFRAE., AATREE, ~E, L¥EFR2E KRS P 6 BEIRIES T RIS M A
RN EUEATH KG9 AME . S BHEA A PR E) (SR E&F B A3 AR AT F 0 5048 ) 4 0e5E B M 4B A0
X H BN BATIRE L S B RRAES I A TR ] (WA T RARANE) ) 895 74 32 AiE A B B3 TR A L 430 11T ik
b B AIRE F 09T AR — BT R R, RIRE AR RN ) B P A IZAE R . A 8) A B A NE AR A Ml
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