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PATARAT R A 14 b2 BedR: A2 B IR AR EH)E 407 1270, FHEK 3.9%, Tljia 1247 12, BlEigk
19.3%, F = EHAF LK 13.7%, FRF 1.30%, Kb =ZFE T4 9bps.

G

2015 FE—— R EEH N4 T o427 AL 48T, S35 A BRERATHERAA: FE44T 2014 F
A5 3.9%09 A G IE R AR T KA 4.2%80 T, RIMBKE TR AER LR, B2 2015 F, KIMRBEF T2
PATFFRIFEEEN A BRBATE LA T, AT 1) RERERERIHRAL, £ 4Q14 R AV T, In
EAA B R R REKRE TR, R 2l 4012 Wik (BPAF4 kil k) $RIKKF, TEai7iEs
ZF G R A A R R R R E RO HNREF, A PAE TAT LR A A R AR TZRERAN. 2) £ 2014 5
W R HRBIKZ )G, 2015 F L4k K@ ETH, KMNF, $15 2015 F= 2016 F:4 5] R bbig ik 5 4
16%F= 14%, HiX % /£ 8 2R IFE Fo B IR SR T 9 B A TN, B0 Fn 3385 L & 3. 3) BMEmE,
FAZARAT A PR B BB TAAAR 206 1270, A A BRARATHEBIEE =, 4osko ) g § il £ 4 IR R T A% e 5
M., 4) AFEBENHFRAR, RE 1A 288 KE, PER/ITAKISFPB 114, £ 16 RETHRITTIE 6. &
f1iAA, FAZHAT R 2015 FAH 2 EI NIe 45 Tl a3 Tk Ansk” , ASA L, X2 16 R ET4ARIT T 69°%
— %, XGEROEEBNFATAR., RNERKR, AFFERITELARTRRSE R Z LR IR T LRI,

it 4Q14 KAA4E. OB RRAERERLKABE TR, 4014 WETRE A 1.30%, At 3Q14 T
9bps. #HAAEME, FAEZE 4Q14 49 R RARA AR &R A BAMR K, it 4Q14 A4k 4EiE R R E 4 40 12. 2014
AL R RN 86 10, BAVME, 4Q14 MEAn4s e R BF A R E 50bps, ALK KT 3Q14 &4
102bps, 42 B 4Q12 vik (B34 ksrotifvik) B9 FRMAKT (R 3Q13) . AWEFEX—HIATHLE
X EHEFRERBERRFZ 0 H, ENEAEHE RRFEARERRTHET TS, BAVAA, XEZ P AELTE
PR VS RERKOARIN, EEFENRE, IMTHEZTUARRNERECHNRE, ALHLETITLELAE
BRI FREAH. it BT 4014 ARk 2.54%, 4% 3Q14 49 2.51% %A 325, R O AR ARk,

it 2014 FR ARG ERRERET ALY 4014 B X FEIRAVE K 2.3%, BFIKT OWE LIkl
4 (10.3%) AHL (6.0%) . RMEZFREEFHEAIEE, FERELTRTFEALAF (SLQLAAT RIS B 5l
G AE AT St RAT AR T BUR AmALAFAT ) 69 B R4, SROAERERT ST F LAY REERE, KRNt
MALAT ¥k L 4Q14 133 T 34, /£ 2014 A MM F B R H RO REEZ T, P10 ALEEEFIK.

4Q14 & 2T EGE. T ALK FHATKEABS HRAEERBO TELIH: &010E, 2014 F4
48 £ F LT 18bps £ 2.42%, 12 4Q14 & 2% E 3Rk k4t 13bps £ 2.57%. HATAA, AAEELRHRTm
FENEERM: 1) ALFFFHRTARL TR, EELFGERERT AT, XY KREE, KMNFGT
4Q14 A &F = -FHAFIAL 3Q14 T 8.3%. 2) xS AAARGIRBAZE THE, KMNFT, FIEH/AT 4Q14 &
RAEFICLIE K 1.9%, Hik ROGKT R4k 4Q14 FRABIA LG 69 TN (12.0%) , KAV, BALtF X
FE T RGIFAFRT FHmFRHAFAFREGERTER—F 8, H—75 @, KNEKRINGEARRAHT T 2], ¥4
B 2014 FH45, xtil it A T RO HAY R AT T AR, SRR B IR A HIE R e IR @ I8, 2R A
BEHEIMORTRT, TARIAREM AGED . 3T ELIF 09 EH k.

PRELSRAFREFHRS. X2 2015 FEBHNBABEKE: RN, 2014 F2FFE 0 EH GRAFSFF 4R
I F) b3 ik 39481 60%, FEA) G BB LKA E 25%. FF4 TN & T AL E 22%, & 4 2013 4
18%F= 16%84/K-FH R F4RH. 2015 4F, KAV FI1269.8 29400 F 15bps, F 19 L4342 & 244 2 55K
HEE, it 2015 FE A b BIL TR A E 29%. HF 4 MR LTI ERI E 26%.
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LG RIR

HEE (AT 1Q13 2Q13 3Q13 4Q13 1Q14 2Q14 3Q14 4Q14 QoQ YoY] 2013 2014 YoY
EHABA 24,046 25,832 26,694 27,986 29,800 32,306 30,462 32,149 5.5% 149% 104,558 124,717 19.3%
b FI ¥ 12,285 14,810 13,893 11,297 14,351 15,128 13,537 11,389 -15.9% 0.8% 52,285 54,405 4.1%
NN 82 66 53 63 23 1 53 92 73.6% 46.0% 264 169 -36.0%
N A 12,367 14,876 13,946 11,360 14,374 15,129 13,590 11,481 -15.5% 1.1% 52,549 54,574 3.9%
VR R T e R 9,218 11,173 10,469 8,315 10,706 11,328 10,246 8,412 -17.9% 1.2% 39,175 40,692 3.9%
HPEHRE () 1Q13 2Q13 3Q13 4Q13 1Q14 2Q14 3Q14 4Q14 QoQ YoY] 2013 2014 YoY
A 3119084 3436945 3,401,408 3,641,193 3,981,514 47311187 4045837 4,138818 2.3% 13.7%| 3,641,193 4,138,818 13.7%
BEA R T #00% 207,965 211,107 219,824 225,601 237,953 239,287 250,091 259,677 3.8% 15.1%| 225,601 259,677 15.1%
EREE (L)
WA CE T 46,787 46,787 46,787 46,787 46,787 46,787 46,787 46,787 0.0% 0.0% 46,787 46,787 0.0%
EPS 0.20 0.24 0.22 0.18 0.23 0.24 0.22 0.18 -17.9% 1.2% 0.84 0.87 3.9%
BVPS 4.44 451 4.70 4.82 5.09 5.11 5.35 5.55 3.8% 15.1% 4.82 555 15.1%
EERE (N 1Q13 2Q13 3Q13 4Q13 1Q14 2Q14 3Q14 4Q14 QoQ YoY] 2013 2014 YoY
ROE 18.15% 21.33% 19.44% 14.93% 18.48% 18.99% 16.75% 13.20%|  -3.5pct  -L.7pct 18.48% 16.84%|  -1.6pct
RERKE 0.88% 0.90% 0.90% 1.03% 1.15% 1.19% 1.39% 1.30% -9bps 27bps 1.03% 1.30% 27bps
KR AE) N, B ARSI AT
BK2: FRELGTR - FERT
FMER (HEAD) 1Q13 2Q13 3Q13 4Q13 1Q14 2Q14 3Q14 4Q14E] QoQ YoV 2013 2014E YoY
BRBBA 19,912 20,562 22,074 23,140 22,136 23,478 24,434 23,650 32% 2.2% 85,688 93,698 9.3%
E Y9N 4,134 5,270 4,620 4,846 7,664 8,828 6,028 8,499 41.0% 75.4% 18,870 31,019 64.4%
R TIIN 3,599 4,378 4,413 4,421 6,168 6,639 6,028 8,063 33.8% 82.4% 16,811 26,898 60.0%
A 24,046 25,832 26,694 27,986 29,800 32,306 30,462 32,149 5.5% 14.9% 104,558 124,717 19.3%
H AL (9,244) (8,650) (9,771) (12,668) (10,500) (10,510) (10,768) (15,226) 41.4% 20.2%  (40,333) (47,004) 16.5%
B4 M (1,781) (1,807) (1,915) (1,985) (2,135) (2,215) (2,146) (2,115) -1.4% 6.6% (7,488) (8,611) 15.0%
WAFE LRI ¥E (PPOP) 14,802 17,182 16,923 15,318 19,300 21,796 19,694 16,923 -14.1% 10.5% 64,225 77,713 21.0%
P IRAR (2,517) (2,372) (3,030) (4,021) (4,949) (6,668) (6,157) (5,534) -10.1% 37.6% (11,940) (23,308) 95.2%
BERRHGIIRAL B (2,389) (2,330) (2,897) (3,711) (4,647) (6,267) (5,876) (5,844) -0.5% 57.5% (11,327) (22,634) 99.8%
#H AL F ¥ 12,285 14,810 13,893 11,297 14,351 15,128 13,537 11,389 -15.9% 0.8%] 52,285 54,405 4.1%
NN e e 82 66 53 63 23 1 53 92 73.6% 46.0% 264 169 -36.0%
N B 12,367 14,876 13,946 11,360 14,374 15,129 13,590 11,481 -15.5% 1.1% 52,549 54,574 3.9%
BB (3,035) (3,565) (3,350) (2.882) (3,443) (3,635) (3,162) (2,937) 7.1% 1.9% (12,832) (13,177) 2.7%
Py ] 9,332 11,311 10,596 8,478 10,931 11,494 10,428 8,544 -18.1% 0.8% 39,717 41,397 4.2%
S R (114) (138) (127) (163) (225) (166) (182) (132)]  -27.7%  -19.3% (542) (705) 30.0%
R T RERFIE 9,218 11,173 10,469 8,315 10,706 11,328 10,246 8,412 -17.9% 1.2 39,175 40,692 3.9%
[R5 ird 950 0 0 0 0 0 0 0 0 na na 0 0 na
5T T P R 0 U 9,218 11,173 10,469 8,315 10,706 11,328 10,246 8,412 -17.9% 1.2% 39,175 40,692 3.9%
HPE AR (H D) 1Q13 2Q13 3Q13 4Q13 1Q14 2Q14 3Q14 4Q14E QoQ YoY] 2013 2014E] YoY
LA 1,755,719 1,824,552 1,882,968 1,941,175 2,043,630 2,119,144 2,124128 2,174,116 2.4% 12.0%| 1,941,175 2,174,116 12.0%
CiEesyil 2,457,010 2,613,911 2,632,476 2,651,678 2,798,070 3,053213 2875725 2,930,104 1.9% 10.5%| 2,651,678 2,930,104 10.5%
TR AR 15,492 16,370 16,978 19,966 23,584 25,246 29,525 28,197 -4.5% 41.2% 19,966 28,197 41.2%
: 37,692 36,657 39,364 41,254 45,261 48,644 53,407 55,246 3.4% 33.9% 41,254 55,246 33.9%
3,119,084 3,436,945 3,401,408 3,641,193 3,981514 4,311,187 4045887 4,138,818 2.3% 13.7%| 3,641,193 4,138,818 13.7%
i i 2,906,288 3220968 3,176,598 3,410,468 3,738,160 4,064,489 3,788202 3873505 2.3% 13.6%| 3,410,468 3,873,505 13.6%
RN 5 AT #4025 207,965 211,107 219,824 225,601 237,953 239,287 250,091 259,677 3.8% 15.1%| 225,601 259,677 15.1%
WS 0 0 0 0 0 0 0 0 na na| 0 0 na
T4 R 3,005585 3,321,313 3,295871 3,576,995 3,736,034 4,067,836 4,018577 3,686,288 -8.3% 3.1%| 3,299,941 3,877,184 17.5%
ERBEE G
WA TR 46,787 46,787 46,787 46,787 46,787 46,787 46,787 46,787 0.0% 0.0% 46,787 46,787 0.0%
EPS 0.20 0.24 0.22 0.18 0.23 0.24 0.22 0.18 -17.9% 1.2% 0.84 0.87 3.9%
BVPS 4.44 451 4.70 4.82 5.09 511 5.35 555 3.8% 15.1% 4.82 555 15.1%
DPS - - - 0.25 - - - 0.26 na 3.5% 0.25 0.26 35%
PPOP/sh 0.32 0.37 0.36 0.33 0.41 0.47 0.42 0.36 -14.1% 10.5% 1.37 1.66 21.0%
EE#RE (W) 1Q13 2Q13 3Q13 4Q13 1Q14 2Q14 3Q14 4Q14E QoQ YoY] 2013 2014E] YoY
ROA 123% 1.38% 1.24% 0.96% 1.15% 1.11% 1.00% 0.84%| -0.2pct  -0.1pct 1.20% 1.06%| -0.1pct
ROE 18.15% 21.33% 19.44% 14.93% 18.48% 18.99% 16.75% 13.20%|  -35pct  -1.7pct 18.48% 16.77%|  -1.7pct
wEE 2.65% 2.48% 2.68% 2.59% 2.37% 2.31% 2.43% 257% 13bps -2bps 2.60% 2.42%|  -18bps
BABA L 31.04% 26.49% 29.43% 38.17% 28.07% 25.68% 28.30% 40.78%|  12.5pct 2.6pct 31.41% 30.78%|  -0.6pct
HRRE 24.54% 23.96% 24.02% 25.37% 23.95% 24.03% 23.27% 25.58% 2.3pct 0.2pct 24.42% 24.15%|  -0.3pct
g 274 71.46% 69.80% 71.53% 73.21% 73.04% 69.41% 73.86% 74.20% 0.3pct 1.0pct 73.21% 74.20% 1.0pct
RERKE 0.88% 0.90% 0.90% 1.03% 1.15% 1.19% 1.39% 1.30% -9bps 27bps 1.03% 1.30% 27bps
REREE 243.30% 223.93% 231.85% 206.62% 191.91% 192.68% 180.89% 195.93%| 15.0pct -10.7pct|  206.62% 195.93%| -10.7pct
B 2.15% 2.01% 2.09% 2.13% 221% 2.30% 251% 2.54% 3bps 42bps 2.13% 2.54% 42bps
ERBRA 0.14% 0.13% 0.16% 0.19% 0.23% 0.30% 0.28% 0.27% -1bps 8bps 0.63% 1.10% 47bps
ER U ON- 214, 9N 17.19% 20.40% 17.31% 17.32% 25.72% 27.33% 19.79% 26.44% 6.6pct 9.1pct 18.05% 24.87% 6.8pct
VS 1 N -2 1IN 14.97% 16.95% 16.53% 15.80% 20.70% 20.55% 19.79% 25.08% 5.3pct 9.3pct 16.08% 21.57% 5.5pct
Bb—ERARKEE 9.35% 8.92% 9.24% 8.78% 8.89% 8.71% 9.29% 9.02%|  -0.3pct 0.2pct 8.78% 9.02% 0.2pct
— B AT EE 9.35% 8.92% 9.24% 8.78% 8.90% 8.77% 9.35% 9.03%|  -0.3pct 0.2pct, 8.78% 9.03% 0.2pct
AT E 12.13% 11.47% 11.77% 11.24% 11.09% 10.98% 12.99% 12.95% 0.0pct 1.7pct 11.24% 12.95% 1.7pct
KR NE) N, BAERATRPT
-2

Sk AW e — R4 A 5 BA



] 5 JiF #5

SINOLINK SECURITIES /A\E-J ,‘}‘;\‘i‘Tﬁ

BK3: M FBIERTH — FI4RAT

IR (%)

FlEE (EHL 2011 2012 2013 2014E 2015E 2016E 2012 2013 2014E 2015E 2016E
H BB 65,106 75,486 85,688 93,698 100,463 109,156 15.9% 13.5% 9.3% 7.2% 8.7%
F BRA 11,842 13,949 18,870 31,019 40,325 48,390 17.8% 35.3% 64.4% 30.0% 20.0%

(eSS4 {ON 8,837 11,210 16,811 26,898 34,967 41,960 26.9% 50.0% 60.0% 30.0% 20.0%
BB 76,948 89,435 104,558 124,717 140,788 157,545 16.2% 16.9% 19.3% 12.9% 11.9%
H (28,316) (34,827) (40,333) (47,004) (55,934) (65,443) 23.0% 15.8% 16.5% 19.0% 17.0%

EALBL (5,343) (6,648) (7,488) (8,611) (9,903) (11,388) 24.4% 12.6% 15.0% 15.0% 15.0%
WEWEWFIE (PPOP) 48,632 54,608 64,225 77,713 84,854 92,102 12.3% 17.6% 21.0% 9.2% 8.5%
Y PSR (7,207) (13,104) (11,940) (23,308) (21,614) (19,820) 81.8% -8.9% 95.2% 7.3% -8.3%

PR 2k (5,734) (12,804) (11,327) (22,634) (20,873) (19,004)] 1233%  -115% 99.8% -7.8% -9.0%
# LA iE 41,425 41,504 52,285 54,405 63,239 72,282 0.2% 26.0% 4.1% 16.2% 14.3%
A S T 165 105 264 169 186 204 -36.4%  151.4%  -36.0% 10.0% 10.0%
FI98 248 41,590 41,609 52,549 54,574 63,425 72,486 0.0% 26.3% 3.9% 16.2% 14.3%
PR (10,746) (10,224) (12,832) (13,177) (15,222) (17,397) -4.9% 25.5% 2.7% 15.5% 14.3%
R 30,844 31,385 39,717 41,397 48,203 55,090 1.8% 26.5% 4.2% 16.4% 14.3%
SRR (25) (353) (542) (705) (916) (1,191)| 1312.0% 53.5% 30.0% 30.0% 30.0%
15 B % v 30,819 31,032 39,175 40,692 47,287 53,899 0.7% 26.2% 3.9% 16.2% 14.0%

l%anivd) 358 0 0 0 0 0 0 na na na na na

338 13 1 % 0 R 38 30,819 31,032 39,175 40,692 47,287 53,899 0.7% 26.2% 3.9% 16.2% 14.0%
BrEAMR (BHT) 2011 2012 2013 2014E 2015E 2016E] 2012 2013 2014E 2015E 2016E
A 1,434,037 1662901 1,941,175 2,174,116 2,413,269 2,654,596 16.0% 16.7% 12.0% 11.0% 10.0%
e gstt 1,968,051 2,255,141 2,651,678 2,930,104 3,281,717 3,642,706 14.6% 17.6% 10.5% 12.0% 11.0%
T RS A 8,541 12,255 19,966 28,197 34,160 39,228 43.5% 62.9% 41.2% 21.2% 14.8%
PERBURAE# 23,258 35,325 41,254 55,246 69,238 81,907 51.9% 16.8% 33.9% 25.3% 18.3%
Y 2,765,881 2959939 3,641,193 4,138,818 4,732,430 5,371,176 7.0% 23.0% 13.7% 14.3% 13.5%
i A 2,587,100 2,756,853 3,410,468 3,873,505 4,403,102 4,977,672 6.6% 23.7% 13.6% 13.7% 13.0%
BRI A EAS 174,496 198,356 225,601 259,677 323,128 386,684 13.7% 13.7% 15.1% 24.4% 19.7%
L i 0 0 0 0 0 0 na na na na na
2LV 2,167,788 2685089 3,299,941 3,877,184 4,432,238 5,037,996 23.9% 22.9% 17.5% 14.3% 13.7%
BEWEEA CE T 46,787 46,787 46,787 46,787 49,249 49,249 0.0% 0.0% 0.0% 5.3% 0.0%
EPS 0.66 0.66 0.84 0.87 0.96 1.09 0.7% 26.2% 3.9% 10.4% 14.0%
BVPS 373 4.24 4.82 555 6.56 7.85 13.7% 13.7% 15.1% 18.2% 19.7%
DPS 0.14 0.15 0.25 0.26 0.29 0.33 3.4% 68.0% 3.5% 10.4% 14.0%
PPOP/sh 1.04 117 1.37 1.66 1.72 1.87 12.3% 17.6% 21.0% 3.7% 8.5%
T EE (%) 2011 2012 2013 2014E 2015E 2016E] 2012 2013 2014E 2015E 2016E
ROA 1.27% 1.10% 1.20% 1.06% 1.09% 1.09%| -0.18% 0.11%  -0.14% 0.02% 0.00%
ROE 20.92% 16.65% 18.48% 16.77% 16.23% 15.19%| -4.27% 1.83%  -171%  -054%  -1.04%
#RE 3.00% 2.81% 2.60% 2.42% 2.27% 217%| -019%  -021%  -0.18%  -0.15%  -0.10%
R AN L 29.86% 31.51% 31.41% 30.78% 32.70% 34.31% 165%  -0.09%  -0.63% 1.91% 1.62%
HXBLE 25.84% 2457% 24.42% 24.15% 24.00% 24.00%| -127%  -015%  -027%  -0.15% 0.00%
AR 72.87% 73.74% 73.21% 74.20% 73.54% 72.87% 087%  -0.53% 0.99%  -0.66%  -0.66%
TR HRE 0.60% 0.74% 1.03% 1.30% 1.42% 1.48% 0.14% 0.29% 0.27% 0.12% 0.06%
REFEX 272.31%  288.25%  206.62%  19593%  202.68%  208.80%| 15.94% -81.63% -10.69% 6.75% 6.11%
Eads A 1.62% 2.12% 2.13% 2.54% 2.87% 3.09% 0.50% 0.00% 0.42% 0.33% 0.22%
ERRA 0.43% 0.83% 0.63% 1.10% 0.91% 0.75% 040%  -0.20% 047%  -019%  -0.16%
e B e A 15.39% 15.60% 18.05% 24.87% 28.64% 30.71% 0.21% 2.45% 6.82% 3.77% 2.07%
XS L OG- 1 9N 11.48% 12.53% 16.08% 21.57% 24.84% 26.63% 1.05% 3.54% 5.49% 3.27% 1.80%
AN A W 3 na na 8.78% 9.02% 10.18% 11.06% na na 0.24% 1.16% 0.87%
—FRAT LR 9.91% 9.89% 8.78% 9.03% 10.19% 11.06%| -0.01%  -1.11% 0.24% 1.16% 0.87%
B DR 12.27% 13.44% 11.24% 12.95% 14.00% 14.64% 117%  -2.20% 1.72% 1.05% 0.64%
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B EA: RITIEAEIEEFE (2015 F1 F 27 H)

(2] W WA Al # e P/B (x) ROAE (%9 ROAA (%) B B2 (%)

(R ) 14E 15E 14E 15E 14E 15E

AR

I R4 601398.5S oty 478 5% 1,275 6.0 5.8 1.1 1.0 21.0% 18.0% 1.42% 1.33% 5.9% 6.1%
AT 601939.5S e 6.02 21% 58 6.5 6.2 13 11 20.4% 19.0% 1.43% 1.35% 5.4% 5.6%
RV 601288.SS 4 3.62 19% 1,064 6.4 6.1 12 1.0 21.0% 17.9% 1.20% 1.17% 5.5% 5.9%
o [ 4T 601988.SS R 463 32% 950 76 73 12 1.0 18.0% 15.5% 1.22% 1.18% 4.6% 5.0%
A ARAT 601328.5S EIN 6.53 22% 256 7.4 7.1 1.0 0.9 14.6% 13.6% 1.05% 0.99% 4.0% 4.2%
SRR 600036.5S EIN 14.71 4% 303 6.1 5.6 11 0.9 20.4% 18.3% 1.39% 1.32% 4.9% 5.4%
ST 601998.5S E9N 7.06 53% 225 8.1 7.4 13 11 16.8% 16.2% 1.06% 1.09% 3.7% 4.1%
R ARAT 600016.SS R 10.19 28% 277 7.3 6.7 14 12 21.5% 19.1% 1.44% 1.43% 2.7% 3.0%
HRARAT 600000.SS EN 15.01 - 280 6.0 5.4 12 1.0 22.1% 20.9% 1.20% 1.22% 5.0% 5.8%
WAV ARAT 601166.SS SN 14.90 - 284 6.0 5.4 12 11 22.5% 21.9% 1.17% 1.16% 3.3% 3.8%
SERHUT 601818.5S EIN 430 25% 171 7.0 6.5 12 1.0 17.9% 17.0% 1.13% 1.07% 4.3% 4.6%
W AT 600015.SS 4 12.61 - 112 6.2 55 11 0.9 19.6% 18.5% 1.03% 1.03% 4.1% 4.5%
SR ARAT 000001.5Z E9N 13.99 - 160 8.8 7.4 12 1.0 15.6% 16.4% 0.95% 0.95% 1.1% 1.4%
JERHAT 601169.SS EIN 10.44 - 110 9.7 8.4 13 11 15.7% 14.1% 1.08% 1.06% 2.1% 2.4%
AT 601009.SS SN 13.13 - 39 9.8 8.6 13 12 16.0% 14.3% 1.08% 1.00% 3.0% 3.5%
TP AAT 002142.5Z HEy 14.24 - 46 8.1 7.0 14 12 19.6% 18.7% 1.10% 1.05% 3.1% 3.6%
A B TAY 23% 6.8 6.4 12 1.0 19.7% 17.5% 1.25% 1.20% 47% 5.1%
HEg

T RiRAT 1398.HK - 5.73 - 497 5.4 5.1 1.0 0.9 21.0% 18.0% 1.42% 1.33% 6.5% 6.9%
AT 0939.HK - 6.29 - 1512 5.2 48 1.0 0.9 20.4% 19.0% 1.43% 1.35% 6.8% 7.3%
AT 1288.HK - 3.85 - 118 52 48 1.0 0.8 21.0% 17.9% 1.20% 1.17% 6.8% 7.5%
o [ 4T 3988.HK - 4.44 - 371 55 52 0.9 07 18.0% 15.5% 1.22% 1.18% 6.4% 7.0%
ZSMHAT 3328.HK - 6.77 - 237 5.9 55 08 07 14.6% 13.6% 1.05% 0.99% 5.1% 5.5%
AT 3968.HK - 17.94 - 82 5.7 5.0 11 038 20.4% 18.3% 1.39% 1.32% 5.3% 6.0%
AT 0998.HK - 5.84 - 87 5.1 45 0.8 0.7 16.8% 16.2% 1.06% 1.09% 5.9% 6.7%
R ARAT 1988.HK - 10.08 - 70 55 4.9 11 0.8 21.5% 19.1% 1.44% 1.43% 3.6% 4.1%
AT 6818.HK - 435 - 30 5.3 4.9 0.9 0.8 17.9% 17.0% 1.13% 1.07% 5.6% 6.1%
H g st 7y 5.3 5.0 1.0 0.8 19.7% 17.8% 1.35% 1.28% 6.4% 6.9%
W B 35 2015/1/27
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SINOLINK SECURITIES

TR EHN VLA

FEN: FEAAK 6-12 /A A LiktaE £ 20%0A E;

W WMAIKRK 6- 12 /A A LiktaE /£ 5% - 20%;
Pt AR EK 6-12 MNA A RS EE -5% - 5%;
B AR R 6-12 /A N FRWEEAE 5% T,

Bor AR e — AR B B
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