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EENIE (Rmb ﬁﬁ) 1211 12112 12113 12114E 12/15E 12/116E 12117E 12118E
I ON 2,257 2,601 2,502 2,199 2,305 2,507 2,767 3,078
ERBTFIIE(UBS) 579 690 586 450 513 590 660 726
I (UBS) 518 668 537 428 470 539 600 658
4Rk 26 (UBS FEEJS)(Rmb) 0.99 1.16 0.93 0.74 0.81 0.93 1.04 1.14
SRS (Rmb) 0.66 0.70 0.70 048 0.53 0.61 0.67 0.74
e | (HHE) 2,560 2,603 1,606 1,026 1133 1,256 1,367 1,461
B L P =Y 12111 12112 12113 12114E 12115E 12116E 12117E 12/18E
BRATAEEE(%) 256 265 234 204 23 235 239 236
ROIC (EBIT) (%) 527 430 249 14.0 14.4 16.1 174 18.4
EV/EBITDA(core)x 202 136 93 14.0 12.8 11.0 9.7 8.8
T (UBS, MBJE) (x) 244 19.0 153 196 178 155 14.0 127
%ﬁé H & (UBS) Wit (1.5) 47 6.2) (1.9) 46 52 56 6.0
el B (%) 27 32 49 33 36 42 47 5.1
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1125 (Rmb B 77) 12111 12112 12113 12114E % 12115E % 12116E 1217E 12118E
A 2,257 2,601 2,502 2,199 -12.1 2,305 4.8 2,507 2,767 3,078
EF 1,229 1,476 1,391 1,203 -135 1,273 59 1,398 1,559 1,734
SR B4 AT FIE (UBS) 615 735 646 498 -22.9 566 13.5 647 723 795
BT IR (36) (45) (60) (49) -19.1 (52) 7.5 (57) (63) (69)
BERLETRIIE(UBS) 579 690 586 450 -23.3 513 14.1 590 660 726
W AR AR 0 0 0 0 - 0 - 0 0 0
et A WA 4 13 17 17 -34 17 0.0 17 17 17
HR) R 19 70 80 78 -2.0 65 174 72 79 85
BIANIE (FLF5 5 %5) 0 0 0 0 - 0 - 0 0 0
FLRTFE 602 772 683 545 -20.3 595 9.1 678 755 827
R (84) (104) (146) (116) 20.3 (124) -6.8 (139) (155) (170)
BEHE 518 668 537 428 -20.3 470 9.8 539 600 658
e 2 e 5 I S /0 BUBEAR 0 0 0 0 - 0 - 0 0 0
Jew 1 H 0 0 0 0 - 0 0 0 0
HFE (A HL GAAP) 518 668 537 428 -20.3 470 9.8 539 600 658
#%d (UBS) 518 668 537 428 -20.3 470 9.8 539 600 658
B (%) 139 134 214 214 0.0 20.9 2.1 20.5 20.5 20.5
4% (Rmb) 1211 12112 12113 12114E % 12115E % 12116E 1217E 12118E
5B U 25 (UBS ke ) 0.99 1.16 0.93 0.74 -20.2 0.81 9.8 0.93 1.04 1.14
RS (RS TN, iR S) 0.99 1.16 0.93 0.74 -20.2 0.81 9.8 0.93 1.04 1.14
3R 2 (UBS, JEAK) 0.99 1.16 0.93 0.74 -20.2 0.81 9.8 0.93 1.04 1.14
AFIB B SR 14E (Rmb) 0.66 0.70 0.70 048 -31.2 0.53 9.8 0.61 0.67 0.74
A5 JB K T P4 6.94 7.67 7.89 7.85 -0.4 8.18 42 8.59 9.02 9.48
IR S) 52293 575.79 578.86 578.46 -0.1 578.46 0.0 578.46 578.46 578.46
P 515K (Rmb 5 75) 1211 12112 12113 12114E % 12115E % 12116E 1217E 12118E
PRI EZE N 2,560 2,603 1,606 1,026 -36.1 1,133 10.4 1,256 1,367 1,461
HoAth i ah Bt = 1,446 1,386 2,397 2,911 21.5 2,956 15 3,048 3,165 3,317
BB =B 4,005 3,989 4,003 3,937 1.7 4,089 3.8 4,303 4,532 4,778
A 9= 15 E 568 795 839 863 2.8 931 8.0 1,005 1,095 1,207
WAL =t igat | 118 168 147 141 -4.1 135 4.2 129 123 17
e T A B 7 66 158 224 224 0.0 224 0.0 224 224 224
)58 Tas 4,758 5,109 5,214 5,165 0.9 5,379 4.1 5,661 5,974 6,327
A K R A 8 A 7 £ 779 77 694 622 -10.4 644 36 693 756 841
FEIAES 0 0 0 0 - 0 0 0 0
B AR EBER 779 "7 694 622 -10.4 644 3.6 693 756 841
KIS 0 0 0 0 - 0 - 0 0 0
He KW n 0 0 0 0 - 0 0 0 0
e S e 0 0 0 0 - 0 - 0 0 0
B AR (SR ) 779 M7 694 622 -10.4 644 3.6 693 756 841
308 15 5 AR A 3,979 4,393 4,519 4,543 0.5 4,735 4.2 4,968 5,218 5,485
B AR o 0 0 0 0 - 0 0 0 0
SARFIA A 4,758 5,109 5,214 5,165 0.9 5,379 4.1 5,661 5,974 6,327
B &RERRmb §A) 1211 12112 12113 12114E % 12115E % 12116E 12M7E 12118E
FRE G AR S I 2 RT) 518 668 537 428 -20.3 470 9.8 539 600 658
IR AR 36 45 60 49 -19.1 52 7.5 57 63 69
HIB R AL E (496) @ (1,034) (587) 432 (22) 96.3 (43) (55) (67)
HoAthE A B4 32 76 53 17 -67.5 @ - 0 7 13
LEHRER 90 788 (383) (92) 75.9 494 - 553 615 673
AR (303) (194) (110) (66) 39.8 (115) -74.6 (125) (147) (175)
T A 0 Y ®) 0 - 0 - 0 0 0
9 (e) b E 0 0 0 0 - 0 0 0 0
FoAh 5 8 N 4 (208) 5 24 61 - 72 72 72 72
BREERER (511) (196) (93) (5) 94.7 (43) NM (53) (75) (103)
ST 0 (344) (405) (405) 0.0 (278) 31.2 (306) (350) (390)
BEGr RATIEI 2,558 56 4 0 - 0 - 0 0 0
FoAth R B AU 37 0 0 (78) - (65) 17.39 (72) (79) (85)
i %% KA eI (37) 0 0 0 - 0 - 0 0 0
BB ER 2,485 (288) (401) (483) -20.7 (343) 29.0 (377) (429) (475)
P& B P IS R m() 2,065 304 (876) (580) 33.8 107 - 123 11 95
HNCIAEBL &35 H 274 (261) (120) 0 - 0 0 0 0
B ARSI 8L>) 2,339 43 (997) (580) 41.8 107 - 123 1M 95
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48 (x) 12111 12112 12113 12114E 12115E 12116E 1217E 12118E
PIE (4t GAAP, #i ke J5) 244 19.0 153 19.6 17.8 15.5 14.0 127
2 % (UBS, M Ji5) 24 4 19.0 15.3 19.6 17.8 15.5 14.0 127
B A I i 2 22.8 178 137 176 16.0 14.0 126 15
B35 B B4 (UBS) Y25 % % (1.5) 47 (6.2) (1.9 46 5.2 56 6.0
B B2 2 (%) 27 32 4.9 33 36 4.2 47 5.1
EREES 35 29 18 1.8 1.8 1.7 1.6 15
AP EFE NN () 55 39 24 32 3.1 28 25 2.3
AP AR BT IF 3 B R (% ) 20.2 136 93 14.0 12.8 11.0 97 838
Al A 2B TR (A% o) 215 145 10.3 15.5 14.1 12.0 10.6 96
b AN I27E M E AR () NM 18.6 NM NM 16.8 14.8 134 12.6
M EAEE RN T A NM 6.3 26 2.2 2.0 19 1.8 18
AkHHE (Rmb FH ) 12111 12112 12113 12114E 12115E 12116E 1217E 12118E
il 13,828 12,614 8,114 8,296 8,296 8,296 8,296 8,296
%5 (BL4) (1,372) (2,581) (2,104) (1,316) (1,079) (1,194) (1,311) (1,311)
K A 2 0 0 0 0 0 0 0 0
FRELARKIH AR 0 0 0 0 0 0 0 0
AN E BB 12,456 10,033 6,009 6,980 7,217 7,102 6,985 6,985
etz 0 0 0 0 0 0 0 0
v Wi ) 12,456 10,033 6,009 6,980 7,217 7,102 6,985 6,985
WK (%) 12111 12112 12113 12114E 12115E 12116E 1217E 12118E
ELI 348 15.2 -3.8 -12.1 48 8.8 104 1.3
SR IR R HOF3E (UBS) 36.7 195 -12.1 229 135 14.4 1.7 10.0
BB FIIE(UBS) 378 19.2 -15.1 233 14.1 14.9 1.9 10.0
AU 35 (UBS R J5) 243 172 -20.0 -20.2 98 14.6 1.4 95
AR B - 7.0 -0.6 -31.2 98 14.6 114 95
FIERS EFIGET1(%) 12111 1212 12113 12/14E 12/15E 12/16E 12117E 12/18E
ERE 54.4 56.7 55.6 54.7 55.2 55.8 56.3 56.3
BB IRHERT AT R R 2713 28.3 25.8 22.7 245 258 26.1 258
SRR R 256 265 234 204 223 235 23.9 236
A (UBS) % 229 25.7 215 195 20.4 215 217 214
ROIC (EBIT) 52.7 43,0 249 14.0 14.4 16.1 174 18.4
G FL 08 PR AR B4R 2 454 372 19.6 11.0 114 12.8 139 147
I AL 35 [E13R 2 (UBS) 21.3 16.0 12.1 95 10.1 11.1 11.8 123
BAEHNEESRE 12111 12112 12113 12/14E 12/15E 12116E 1217E 12118E
RS LSBT 1B e AR 4.2) (3.5) (2.5) (2.1) (2.0) (1.9 (1.9) (18)
HHRSSLEALEE % (64.3) (59.3) (35.5) (22.6) (23.9) (25.3) (26.2) (26.6)
TE15R55 GRffss + B % NM NM (55.1) (29.2) (315) (33.8) (35.5) (36.3)
HHE S AN B (20.5) (25.9) (26.7) (14.7) (15.7) (17.7) (19.6) (20.9)
BATH TATIH % NM NM NM 153.9 NM NM NM NM
A S HE N (%) 134 75 44 3.0 5.0 5.0 53 57
SR RTREA R NM NM NM NM NM NM NM NM
Ji 2R B A 4 (UBS) 15 1.7 13 15 15 15 15 15
RS2 A3 (UBS) % 66.4 60.6 754 65.0 65.0 65.0 65.0 65.0
SR (Rmb H /) 12111 1212 1213 12/114E 12/15E 12/16E 12117E 12/18E
HAth 2,257 2,601 2,502 2,199 2,305 2,507 2,767 3,078
Bit 2,257 2,601 2,502 2,199 2,305 2,507 2,767 3,078
AEWIIEBETFIE (Rmb H ) 12111 12112 12113 12114E 12115E 12116E 1217E 12118E
Hofihs 579 690 586 450 513 590 660 726
Hit 579 690 586 450 513 590 660 726
PORRI: AT UBS A5, (UBSGEEAEFNBRTE . M H AN LA PRI H 2 i i 5 M
JURE 201541 H 30 H o UBS mn 4

2015/01/30 06:08



P 4 2

TR PBEAf ok -0.6%
T S 2 33%
U S ES +2.7%
T el AR 8.7%
U0 A ] 4 2 -6.0%
IRy 7 B

AF R TAT AR RS 1) Sl PSR, BRI RS 2) AL

M B A RS Lk 3) P2l B R T, AR L.

JURE 201541 A 30 H

2015/01/30 06:08

2% UBS mm 5



A E HERIEF AR A EA R GRRERIRBAID dmfl. ERER (UBS AG) « HF AR 1 STHU ERIBILH,
MG UBS (B4R .

KT UBS (HfR) & BEA af o R AL R EFELAIT FU7 i ASZ R T i P SNk SR B, BARA 5 UBS (HidRl) WF FE4l 75 50 5%
W Z P, VI www.ubs.com/disclosures. i R I8 TR IR X R id £ KRIIFAZ D
FIEEM) S ATRPERTUAS RS R ITEbR . WA R, MHRHEZHEE. BEUESRA RIUEA A2 4 b EIE B B2 A
SAE AT UE SR 3B ¥ L 55 BEAS O ALAL.

MMM B A 5 R E AT AU A A EE S P A AR ST A AT AR G FE e R AR o e BT R HOIE SR B R AT
N (1) AR TR B TR0 A b S R 1 A AXHZAE SR BURAT NRIEVE JF B UL 77 368 (LG 55
BARRIIE ) 5 (2) HTITH AR T AR AR > iR AR & . BUE SRR, 195 HAEAHE ik i b il i R ik i
PEVNS R LA P

AR R EBRBEITFHE X

12 AP & X B BRBRITRS 2
DY\ JE ZZ TR [ 56 T 3% (R T 6% LA _E. 47% 37%

A J ZE 5 [ 5 A T 47 [ 4% T 26 Yo YE I Y & 42% 32%

EH B ZE A R AR T T 3 B HiH 6% LA L. 1% 21%

VPR SEX B BERRITRSE ¢
A %?%*%ﬁ%ﬂ%ﬁ%ﬁ,%ﬁﬁﬁ%&ﬁﬁ&ﬁiﬁﬁ%3ﬁ$1% €T 1%

(=B R
— e E‘ s 7 ﬁ‘ ez SELG N 7 B 3
S ?Eﬁéﬁﬁéﬁ%&%# JREAR K ARV A AT 2 IR A 3 (T 1% ©F 1%

FORBRIE: IR, FIRVPg AT MRS 2014412 H 31 H.

10 ERRVEE N, 12 DNH PSR PR AT G2 A T M. 2: 12 A HZEER b 2 25 12 AN H W2 #%%
AT AT A AR RG], 3: FREE N, PSR AT H&H AT WG . 4 EILFSH F
AR 25 12 AN W2 e BHARAT R4S B A 7] o AR 28 7 (i L ol

EEE N FNBERZEE (FSR)  FRARKM 12 AW, WM EEKIEN LR E 2R WiHkEEMBE (MRA)
e —FEW SRR L 5% (BOERFIETIM B X G ) AT WEE (UR) @ i)l il et B S hnic N b T
A", DA R ZIEZZ 1 B b 7 /88 0 30 B RT 2 kA2 A8 A -~ 388 5 2 o T R S M 45 % 552w AR 1 S 1 e
SEEIVP BRI B ORERE = AN D) R, AR AN T B RS2 A AT A R AR (AR R
K124MH.

BISFIREBR R EEAMBRMNEE R ES PR E L N 450, EH. G IrinERERRN: A g5, R
Wgt PronfERER e e A EEL LS PSR RN, EEWPREBS (CBE) . HBHEEZRS
(IRC) W RESALIEIRAEIXE]  (+/-6%) ZB5k. IRC Fro i i R 3 A48 B SR IO ah 1 AR B A 7] i S5 A 0T S 22 AL,
AN AR vt AR AER IS P P 252 7T e 2 IR A B e BB AR HO TP B o 2SR B M P I, S AEAR S Fe gl ity b 7 O ) 4
RO AT N .

XA A Ttk B UBS Securities LLC ARAAESEE ORI 2 m] AR 20 A W RAE A SRIEFF LR & (NASD) 1414
UEFFAZ G i (NYSE) MR AT SR BTl T i) 23 ATl B 4%, RLBEAN 32 NASD A NYSE A 5k 53 R A FVAIE R AR
Yyt a0 VA SO M T P B4R UE 23 58 5 ORI v ik B A2 PR PRl o 0 A 757 A H Dk ) 48— ORI A ) A PR A S R IR 2
w73 Ik 44 WL T S

ARUESR A RFEAT: # 1, CFA.

W REMREFREMAT K E
NE B BiE 12 MR SRR Bt Y B R ETE
NE 601566.5S Hh i Rmb14.66 20154 01 H 28 A

ORERIR: UBSGHRAR). T Hr #2009 st vy sz et
AR HIPPLR AR IR BT BT A AT PP, EATRTRE S I TR E M H .

JURE 201541 H 30 H H UBS mn 6

2015/01/30 06:08



& 4 (Rmb)

iz (Rmb)

2D

/]

Hb

- G 1-uer-10
— ¥1-90-10
— v1-Inr-10
— ¥ 1-1dv-10-
— t71-uer-10
— €1-20-10
— €1-Inf-10
— €1-1dy- |0
— €1-uer-10
— Z1-P0-104
— Z1-IN-10
— Z1-dv-10
— Z1-uer-10
— 1120-10
— L1-Inf-10
— L1~dy-104
— L 1-uer-10
— 010-10
— 0L-INr-10
— 01~dv-10-

Ol-uer-10 -

JES B IR P RS K
400
300
200
100

BRARRFAIR

LA E (Rmb)

Q
o

2% UBS mw 7

b 20154 1 H 28 H

ik

AT

BN
2015/01/30 06:08

FORLKE: UBSGHAER):

JURE 201541 A 30 H



= =3
e 9=hic!
A HERARIE G PR T A 7] (B4R B S IENLA) el . FR4R4ER] (UBS AG) T AW 20 WM R RIENIM, 72k UBS (Hit4R) .
ASCAEAAEVEEF AT B 0 R R A SO ANTH 18] 8k A )8 T AEAE R iR B AT X . M. B R A s VA X A R R T AT N seiRk i il . f8i%
SERFE X R, R SR SO R R e R e, B A B AR AT AT M A TR . SO AR ME B R 2R BEAR T, AR )
AT A 4 il T B ok 2 5AT 0] BARAS 5 SRS A B8 s B 4 . [ 7 A IR INME BN, ERREAE A SEE CER) Bt seBbEalin] F ik i i
ATAR[ BH 7S SIS 7S (1 75 B B ARIIE o AR SCHFTE R SO R IE SR 1137 Mok R it se B iR sl &5 . B AR AN S 8T (s (SRR KRR . A S R T IR (AT A
R B AT EAS R B AN S T RO B ek, e mT BEAN R T B 5 B AR LA Ml 45 B PR sl 11 BT IR (A AR I o AR SO R BT T 58 = 5 1 N 8 38 N B AR 58 = AL 1
B A5 BRI/ S R, XS E L (5 BR/E s B =0 AT R R R i BRI I T IS, X SR L 5 BRI/ s A R AR R A 5 = A .
RSO T AL B AT A 15 7% SR S TS AN P A B8 8 3 R e T D O B B I A N BB . T RS, R R . AR TR &R T A — R T 10
[ A X [ T R (R i . IR, AT~ A B R L E S T #Ev . I HIERE R T RIS B AFEER KA . 55 AT SCRHE SR A 7= S fF e J3 vl fig
A AR XS, T HL AT RE TR SR AR B A T d PR S B R A . AN R AT REST AR SO AT M IE SR B O T AN . A B B 25 R R T B . AT 3K
B 28 S PAT B A J T R A, B BB R A AR R
AFART R F A R 25 B A AT RE R oA ik, TR A AT RE 4 d (84y) B al SR M Edi. TR RMFAR—ERETURRRMLE R, BRolEH, AT
AR ER N A T4 A S 4 f el B o1 B E S Pk (RIS st E 7.
ASCA A TR AR AR A% AR B R 2 T T AR R A AN BIRIE S B A & Fh T B A5 IR ARRATAAZ 5 ] AT AT REAE S5 I AE RAS o ARATT A 45 AN SR s Wt i 41 Y
RS AN F B RS L IE TR A A, DA AT REFE T I8 TR o 56 T B AR sl AT AT R IR R A TRMECSE AT RE 2= AR R AN RN &5 R
A KIS B BRI SRR TR, AU E N — R R G R . BRI AR AT O I8 B AR B bRy WS R B EAR T SR o AEAT AT 1500 N B AS ROk A S K
HPEEHTRAEM:
) fHEEIEIK
G T B HASSAT 3R AT AT Sk T 5 4 kA [ (R A i B AR
i) i AT AT /b T R R 3.
St AR A e H A R4 52 B 2R R S B AR AR AN 2 A S B AR A B T R H R, B AR AR SO el A AR Rk B A H .
T FUER T NI T B H A5 AT 0 70 30 B2 R HIWT AR IS L BB e B A SRR B L o A SO AT & F M 3 T RS, AR AT RE S B i 45 S B B EE KA
[dlo 57 45 A SO R M e BE o 1 UScE . A F AR T 3005 BT 528 5 N Ba s AN BRI HA R 26 J7 VA0 . B AR F A5 I 0 25 45 42 o B 8 P 38— N B 22 4k
1T HERIECBEN I B 1 Bl o 485 AR 0T M S B ER i S0 T T B E A J S E ) (OIS HATHD SRR E . 2 HT I B A & 5 T F 4R
FATHWNTE, 1H2 43 HT I F T B S AR AT AR N 5% P 8T, eSS 5.
SHFAEREACH S E NI S 4T, gD, Bl BN (MFEmAIESRA R IMEA R (EED O $4F AT A S T E i i sliin sh it 5t
CRE IR S LB ARAE RIS B, BE2BAE BAEARE TS B AT PR ER, (H ISl 1 A 1375 2 42 FEAT ) S Ath W ] SRy 3 RV R A SO RS BR Ak o S5 -] £ FA
AERRR M E A G 4 m T FRARIEMOT R, S35 BRSO 5047 BARBERR,  (EI 295 Bl A2 1 36 [ 42 HEAH Sy B RE M i) s SUTT RN B Ak o F4R T e R
AT TAEEE T A SCRE T S —Fhal—F DA b 4l T B OAGIE . BRAR J2 OGN LA AN S AT 5 10T BE R A SOk Tk 4 Fih T B BRATAE M 22 Sk a4 sk sk, B/E AERFE
N LSz 4 mh T HATA S HRAS 5 Bk ~T ol g S5 A SO BT R IR W A — 2.

JURE 201541 H 30 H & UBS mn 8

2015/01/30 06:08



FEEFBRIHARRX . BRAFAESLRS AR ], ASCPR T UBS Limited $RAE5 454 BEAE IZE S0 Tl %l % 7o UBS Limited HZEE I R (PRA) BB I [E 4l
THIT RS R (FCA) FIEEFHEE RS, #HE: 1 UBS Limited 4], UBS Limited 1 UBS Securities France S.A .4} . UBS Securities France S.A. 5% % [ &
W (ACP) M&EMTTIZHEI)R (AMP) M. i UBS Securities France S.A. I HTITZ 5A SO MIgw ], A SO [ B UBS Securities France S.A gl o
#EH: H UBS Limited Z#l, UBS Limited 1 UBS Deutschland AG 7% . UBS Deutschland AG 2/ [F B &4 R (BaFin) 1% . BIEF: H1 UBS Limited Zwtil,
UBS Limited 1 UBS Securities Espafia SV, SA 43K . UBS Securities Espafia SV, SA ZVHHEF B KIES 5% ey (CNMV) 8. 2H3E: i UBS Limited 4k . A3
PR B AT S B T e H H IR E DT RURAT  HEA IR BT R AT T RRIR S M HE 1. BRIE,  ASCHAS AN g 2 i = H R ] 3 ROR 1 sl
BEREBEL, EREHRKB L ELBRANTSHZE R SRE (RATSE) GEEHRS: 6362) MEMRMEa . ik, R LHERFANISZE IS uiE
FIEGLT ARSI BAT AT H B9 i TR Bk 55 10 RAT MRS T 1) L B SN [ 55 A AT AT AR ME AT R AT AR SS  Ha, ARFEEE 32 5643 15 (d) ()%
e, T H N E R RN LIRS, WA RH . $2%:  m UBS Limited (spolka z ograniczona odpowiedzialnoscia) Oddzial w Polsce 3% . fRZ#f:
1 UBS Securities CJSC &t 345 % . Hid: 1L UBS AG MBI R 40K . UBS AG ZHi L&t &R (INMA) 4. BAF: i UBS Limited %l
UBS Limited 1 UBS ltalia Sim S.p.A 43, UBS Italia Sim S.p.A 32 RCKFERAT AIIE IR 2 5 i i & 512 (CONSOB) M. Wikt UBS Italia Sim S.p.A I il Z 5 43¢
RG], ASCAEEASBARIE i UBS Italia Sim S.p.A 4wl FEE:  H1 JSE AUBAUH ' A AL & Rl IR 542414 7 UBS South Africa (Pty) Limited 43 &.  BPABFY: A
H1 UBS Limited 7, UBS Limited H3%[E S HIEAE R (PRA) $ZBOF 3t EMTiIAT ARE R (FCA) MSE S HIEE R E . UBS Securities Ltd J& Hi L EFINES
WER (SA) MBI R HEN . UBS Limited JeHAE LAEFI 2 AR MR BRI ARIRAT (LA@FIIIR %) FrflE rIVFTT. UBS Limited A4%f (LLEFIHRVE)
SRR RO ER AR . BARTT e S SR8 RAT B FAL R AT NRAT G Bt =480 3,  DORECTF2E s A I as . UBS Limited KX HRIKNLITIRETE IR 52
ARRBTRES ZHBR AR REE LAY K52 S0 WEFh &Rt AP IR A SIS (LTI %) FTE s 8. A4
BHMUR s H/sR R (LB R %) Be R A2, AT A A BRI A A B AR A BEREUTE) . W4EPTRAA: A isiREH (/a2
Al AWM BORPND 43K ERERIR — K LT RRBERA R, oL T, FEMHbE Aeschenvorstadt 1, CH-4051 Basel and Bahnhofstrasse 45, CH-
8001 Zurich. A3k UBS Saudi Arabia (Hii#REERF AR AUHLME, ZA =) hi S AR HTE W RE BT R4 £ B oL i — Fb R ARty A /), ik s
1010257812, vEMHHhE Tatweer Towers, P.O. Box 75724, Riyadh 11588, Kingdom of Saudi Arabia. UBS Saudi Arabia $Ey04% ¥ A 58 B R BEUT RISV 5%, I
BRI, WA MRS 08113-37. M.  FH UBS Securities LLC 3% UBS AG 14> SZ#LF4J-- UBS Financial Services Inc. /> & 4536 E %%t #; BUH UBS AG R A%
E 2L NBEE GRS 2 SHMBORENIA CAESE BRI D A0 K495 M F NI FEH . UBS Securities LLC B¢ UBS Financial Services Inc. % ifiid 3
RIBGFEBZEE N d1AE3E B SN bl 1 ST BT & 1 2R G 5T o T 56 BB 8 A SR AT KOS5 128 5 6@ I UBS Securities LLC Bk UBS Financial
Services Inc., MA@ A ERBNAHAT.  IEKR: 1 UBS Securities Canada Inc. BH R4 [ 53 4h— 5 CLGE M B S BRI Mt SCS5 10 AT AZE IS KT alk 45 1 5%
LA 43K . UBS Securities Canada Inc./& — K& M N s R B 2 A AN R R H R SR st . B BRIERAARUHT, 501 UBS Brasil CCTVM S.A 43
RE FAEE LV A SRR, a4 () SR, (i) TR A RV AR R BT AR, (i) btk FRE &k, (vERI R T$300,000.00 FIE/RSEAR, Zid+
MM RRE S (WIERS;  (vi)iH Comissdo de Valores Mobiliarios (CVM)$ZALESHE R A A AT LAER;  (iBIRBUR. M. TSR RS .
F#:  FH UBS Securities Asia Limited FI/siFnsREE R F D SZHM 20 K. FEINE:  H1 UBS Securities Pte. Ltd[mica (p) 107/09/2013 1 Co. Reg. No.: 198500648C]5k
UBS AG NI AT 40 0% o LA HHH IS4 M7 8RS0 AT AR B 56 2 F 8L, 11 UBS Securities Pte Ltd, — TSI &5 VAR (5 110 )% L F 2 #% M &mi; 2kih
UBS AG HiIn o A7, —Hoinds il 55 B la) A SR (56 110 &)5E SUT Z #8500 551 10) B ARHRFTINBARATVE(EE 19 B)FRIRPO,  FF dogr s £ a3 5 8 2 R BUTIE .
WS 2 O 75 B IR AR B ORI R85 S Bk (5E 289 #5) 58 U R A A] B #% % # . HZ: 1 UBS Securities Japan Co., Ltd. &M% #H DK RIEAH T
) o MASAFH UBS Securities Japan Co., Ltd.#wfill, W UBS Securities Japan Co., Ltd. AASCARRIER, HRA K &Ai N, H UBS AG, Tokyo Branch 43 &4 54+
IR ARAT W S % % RAEN AW o BKFITE:  UBS AG %/7: H UBS AG (BUKRIT &m0 5. 231087) 43k, UBS Securities
Australia Ltd % 7: FH UBS Securities Australia Ltd (BRI 4@l Al 45 B 52 231098) 4% . UBS Wealth Management Australia Ltd %5 /7: i UBS Wealth
Management Australia Ltd GEAFIWERRE MRS : 231127) 44K ARSCHAUEE — A5 B R/ — AR, FEARMIBET ST NI &Rl il . AU FTaidsE B
TERE S AR R R AT TR B (0 H bR W IR TR SR, BRI 92 38 TR A 015 SR HAT B 2 BT N F AR M SR FR R R % X s fE B R E A . W
AR EAE B J 2001 FEARNE 761G 5HTE " 28 7% P 3RAF BT e 3R A5 35 — R 1 7 B2 7= R AR e 75 I 1 Rl = i, B P TE R T A= i RT3
13IHH B 5 1Z7 A RI 7= i B 8 A . UBS Securities Australia Limited 4tk 4548 B 1M1y www.ubs.com/ecs-research-fsg.  $iFi=: i UBS New Zealand Ltd
I Ro ARG RN TR — 5 B2 Mo B AR G5 B i DO S 45 B, B AT I AR5 REAT AT A ¥ LA T S5 R S E b BRATT A SO (422
W T L 45 5 i) S s AR SR R . 3l FE: i UBS AG Dubai Branch 3%, {XUftE g G, AHLEBEpE BN #E—5 0 k. $EE: H UBS
Securities Pte. Ltd. B /RZMTIAEEE 73 K . A SCAE AT REART 1 UBS Securities Pte. Ltd. B /RMTZ RN IT Bidmibl.  DRMEIE. A CHH3kAEH UBS Securities
Malaysia Sdn. Bhd (253825-x)A K PG4 & - EIEE: B UBS Securities India Private Ltd (24 &]iR %1% U67120MH1996PTC097299) , 2/F, 2 North Avenue, Maker
Maxity, Bandra Kurla Complex, Bandra (East), Mumbai (India)400051 %fill. HLiE5i%: +912261556000 SEBIVE M5 : NSE #4355 : INB230951431, NSE #ith5
WIKL: INF230951431; BSE BL&:35%: INBO10951437.

t1 UBS Limited &l (¥ A% SO o 356 i PR P 2 187 52 0 [ VA TR N A R ARG S RIS AR AR R

REHRFSEAEVEA, B R WIS L 4 S 2 Mo 2 R A SO BRI 55 =07 BT AR IAE AT ST AE . MR AT RE R & 5258 = D7 B, b B L B A AL
BRI X REITHE . © UBS 2015 JUALTA . PIRLARIRY UBS #R IR M 5 AR EM IR bR. AL A R B BTA AR

3 UBS s

JURE 201541 H 30 H K UBS mn 9

2015/01/30 06:08



