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2011 2012 2013  2014E 2015E  2016E 2011 2012 2013 2014E 2015E  2016E
EX- 22 2N 321 459 541 594 681 813 ik 508 484 200 168 213 234
% 43.0% 18.0%  9.8% 14.6% 19.3% AR 256 300 323 346 387 451
B LS RA -131 -241 -373 -434 -463 -544 5t 127 145 125 154 152 179
YA KA 408% 52.6% 69.0%  73.0% 68.0%  67.0% RS F 26 38 19 19 21 24
EX) 190 217 168 160 218 268 wAR 917 968 667 687 772 887
Y% # KA 50.2%  47.4%  31.0% 27.0% 32.0%  33.0% %.& 7#/* 64.5% 54.5% 42.4% 43.6% 46.6% 50.2%
AT 3 4 4 4 5 6 I 235 333 428 428 428 428
%A KA 09%  09%  0.7% 08%  07%  0.7% B S 205 268 267 249 239 229
A -28 -37 -67 71 -75 -89 %.& %/~ 14.4% 15.1% 16.9% 15.8% 14.4% 12.9%
% £ KA 87%  81% 125%  12.0% 11.0% 11.0% AH R 57 200 206 212 218 224
Fme A 64 88  -102 107 123 -146 FRAT 504 808 908 890 886 881
YA KA 20.0% 19.2% 18.8%  18.0%  18.0%  18.0% %.& #/~ 35.5% 45.5% 57.6% 56.4% 53.4%  49.8%
BHLATAE (EBIT) 95 88 5 22 16 27 &N 1,422 1,777 1,576 1,577 1,658 1,768
% A 20.5%  19.2% na na  23%  33% LR 0 259 48 0 0 0
W49 3 3 2 2 4 5 AR 57 67 64 86 93 109
%A EMA 1.0% -07%  04%  -0.4%  -0.6%  -0.6% bR Atk 11 14 15 22 24 28
e ETY 3 5 8 3 0 1 i o 68 340 127 107 117 138
N e 0 0 0 0 0 0 IR 0 0 0 0 0 1
HFHA 16 39 35 43 45 50 Htbk Atk 18 7 6 0 0 0
YA BT #)1 12.1%  26.6%  66.8%  120.4%  53.4%  48.6% sith 86 347 134 107 117 139
# A1 110 125 20 20 64 81 HABBARE 1,323 1,410 1,414 1,432 1,494 1571
AL AT 34.3% 27.2%  38%  33%  9.4%  9.9% VHRRAA 12 20 28 37 47 58
FaAksk L 20 22 32 16 20 22 AR ARALT 1,422 1,777 1,576 1,577 1,658 1,768
ALAT A 130 147 53 36 84 103
U5 40.6% 32.1%  9.8% 6.0% 12.4% 12.7% kil
P14 -14 -17 5 -4 -9 -11 2011 2012 2013 2014E 2015E  2016E
AR 104% 117%  9.9%  12.0% 11.0%  10.5% FRAAT
)7 117 130 .8 a1 75 9 Y 3 0.306 0.165 0.053 0.030 0.088 0.110
VAR A 3 8 9 9 10 1 e &S 3.578 1.906 1.911 1.936 2.019 2.124
o BT #SHE 113 122 39 2 65 a1 BTN LR -0.005 0.113 0.078 -0.024 0.011  -0.032
) 35.3%  26.6%  7.2% 38%  95%  10.0% WA 0.100 0.050 0.006 0.005 0.005 0.005
SECES
AeAEE (ARFEFL) BH AR 8.56% 8.64% 2.76% 1.57% 435%  5.16%
2011 2012 2013  2014E 2015E  2016E N E S 7.97% 6.86% 2.48% 1.42% 3.92%  4.58%
A 117 130 48 31 75 92 BT AN EF 6.28% 460%  -0.30% -1.33% 0.90%  1.47%
D H AR A 0 0 0 0 0 0 L
I E 19 29 41 32 29 30 EX-SIZ SIS F 6.92%  43.05%  17.96% 9.77% 14.63%  19.33%
FaEiA -12 -33 -30 -51 -65 72 EBIT % % -13.97%  -7.10% -105.6%  346.68%  -170.31%  71.22%
BERAE 125 a2 1 30 a1 74 AR K & 17.55% 7.62%  -67.96%  -42.58% 189.71%  24.72%
BEEHNALSA 2 83 58 18 8 24 BRFHRE 82.77%  24.99%  -11.32% 0.11% 513%  6.63%
FAF & 86 214 29 1 5 3 krEmies
mR 153 91 50 a 0 0 FL K R % R 249.9 208.5 195.4 200.0 195.0 190.0
i 55 0 0 43 45 50 A5 Rl 4 RS 294.8 206.1 132.0 130.0 120.0 120.0
BFEEHAL SR -294 -306 -88 41 40 47 JEAT IR ) 35 R AL 125.3 65.5 47.1 50.0 50.0 50.0
BAE R 673 0 0 0 0 0 B 7 B 4 Rk 228.9 212.8 180.1 152.3 122.3 93.4
B R H -93 244 211 54 0 1 1A
e 14 45 43 1 4 4 B AR -37.04%  -15.77%  -1056%  -11.44% 1381% 1, o0,
EREHRLER 566 199 -254 -56 -4 -3 EBIT #) &R 1544 -30.2 277 2.2 10.0 -4.0 -5.8
AesAE 270 24 084 32 45 21 w7 RAE 6.03%  19.53% 8.48% 6.81% 7.07%  7.85%
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