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##a% (Rmb mn) 12/13 12/14E 12/15E 12/16E #E=Hif%& (Rmb_mn) 12/13 12/14E 12/15E 12/16E
FEALFUA 880.9 1,167.4 1,547.4 19193  HERENY 1,848.8 1,781.5 1,705.1 1,666.9
FEWESHA (184.7) (220.2) (292.2) (362.7) R 282.1 373.9 495.6 614.7
HE, —RREEER (696.6) (885.7) (1,153.6) (1,350.7) & 31.6 37.6 49.9 62.0
ML &R - - - - HeRshE~ 65.6 65.6 65.6 65.6
HEEWBAN/ () 0.0 0.0 0.0 0.0  FEhH™= 2,228.1 2,258.6 2,316.2 2,409.2
EBITDA 172.8 236.5 268.4 3779  EEEAFEH 123.1 3735 656.4 953.5
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EBIT (0.4) 615 101.6 2058  KHRE 50.9 50.9 50.9 50.9
FEWN 36.3 39.6 35.3 304  HEKHHE®S 135.5 135.5 135.5 135.5
e 3] 0.0 0.0 0.0 0.0 &HE~A 2,988.0 3,135.3 3,381.9 3,705.9
KEAR 0.0 0.0 0.0 0.0
HE 85.6 94.9 116.1 1370  RIftlKEk 186.6 2225 295.2 366.4
iR 1215 195.9 253.0 3732 EHISYR 53.9 53.9 53.9 53.9
FrigHt 6.8 (52.7) (37.9) (57.6)  HERIMARK 140.9 150.2 172.2 201.7
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RBSAFE (%) 30.7 30.2 30.2 302 EEEHE™ (Rmb) 3.48 3.62 3.83 4.14
BHNE R EE (%) (1.5) (0.2) (0.2) 0.1
HEMAEE %) 12/13 12/14E 12/15E 12/16E _ EbX 12/13 12/14E 12/15E 12/16E
FEWSWAEKE 14.0 32.5 325 24.0  CROCI (%) 27.6 34.1 28.9 28.3
EBITDAS K 2 (23.0) 36.8 135 40.8  BHEFEHRE %) 4.4 5.5 8.1 1.1
EBITHEHK (100.4) NM 65.2 102.7 BEFERE (%) 3.6 4.4 6.4 8.7
AR E (26.8) 29.2 53.5 468  FHTARKEIRE %) 13.5 13.1 17.2 22.0
FHREREK (28.0) 31.1 53.5 468 HBERAEXH 39.4 57.4 54.7 56.3
EFE 79.0 81.1 81.1 81.1 RIS K SR 3 R B 111.4 102.6 102.5 105.6
EBI DA% 19.6 20.3 17.3 197 RfTERAERE 338.7 339.0 323.3 332.9
EBI T3 (0.1) 5.3 6.6 107 BRR/BRFE (%) (69.4) (64.3) (58.2) (52.7)
EBITH| SRFEAEH (X) 0.0 NM NM NM
AL RER Rmb_mn) 12/13 12/14E 12/15E 12/16E_ _f&{E 12/13 12/14E 12/15E 12/16E
5 BRBR B A% R 105.3 136.0 208.8 306.6
I8 B 173.3 175.0 166.9 1720  EAXAWERE®X 85.6 121.0 78.8 53.7
DEBRFNE 23.0 7.2 6.2 9.2  mWAEE®X 3.7 6.6 6.2 5.7
BERARIER (19.5) (62.0) (61.3) (59.9)  EV/EBITDA(X) 42.8 63.1 55.9 39.8
HE (92.5) 0.0 0.0 0.0  ME/BIEENE X) 10.9 14.6 10.6 8.1
LEEDTENAER 189.7 256.3 320.6 4279  REWER %) 0.4 0.2 0.4 0.6
BAFX (330.5) (291.9) (355.9) (403.0)
Lhia) 0.0 0.0 0.0 0.0
bIES 15 0.0 0.0 0.0
HE 99.5 0.0 0.0 0.0
BREDEENAL R (229.5) (291.9) (355.9) (403.0)
BRSNS (EBRIKER) (40.3) (31.8) (41.1) (63.1)
[EE7¢::05 19.8 0.0 0.0 0.0
LiBRET (EM) 7.0 0.0 0.0 0.0
HE (15.1) 0.0 0.0 0.0
ERFDENAEHK (28.6) (31.8) (41.1) (63.1)
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