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B & 5 /A8 2 A TR FafSE A& 6: A7 RFl& L AE kR
LI ON 93072.25  115530.83  96654.87  95320.36  100086.38
YOY(%) -2.65% 24.14% -16.34% -1.38% 5.00%
= A -2256.30 1922.16 32.00 3437.76 4786.45
)3 &3]
HAH -1548.47 2003.55 -602.21 2429.61 2721.95
EPS (L) -0.143 0.186 -0.056 0.225 0.252
ROA (%) -4.59% 7.44% -1.88% 11.88% 11.36%
ROE (%) -0.56% 11.24% -3.50% 12.73% 12.86%
PIE -28.46 21.99 7317 18.14 16.19
P/B 212 247 2.56 231 2.08
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B A5 H F T 2013A  2014E  2015E  2016E N REE 2013A  2014E  2015E  2016E
ER P SN 115540 96655 95320 100086 %W A4 AE 50054 68234  4578.7 10188.2
2% K F (%) 24.14% -16.34% -1.38%  5.00% HHAMWIAARE 6292 -5120  -4580  -348.0
V2 & EF > 8] - F) i 2003.55 -602.21 2429.61 2721.95 EHI A4 A E  -4879.0 -5249.0 -2059.4  -505.2
4K F (%) 229.39% -130.06% 503.45%  12.03% PAERESER -502.9 10625  2061.3  9335.0
A R 3 (EPS) 0.186  -0.056 0.225 0.252 &2
A PZRZ A (DPS) 0.033 0.000 0.053 0.060 EXIES 13.04% 11.35% 13.20% 13.10%
HFIRZEINLER 0.463 0.632 0.424 0.943 = RN 2.80%  3.26%  3.00%  2.84%
A& 24 13.04% 11.35% 13.20% 13.10% EBIT/44 & Ja 2.32% -0.40%  2.59% = 2.59%
A AR ) 1.74% -0.63%  256%  2.73% EBITDA/AE & Jn 455%  4.81%  7.92%  7.49%
- 75l % (ROE) 11.24%  -3.50% 12.73%  12.86% R SRS 1.74%  -0.63%  256%  2.73%
BT A= IR E(ROIC) 6.53% -1.52% 12.61% 14.50% P = RAN R 0.00%  0.00%  0.00%  0.00%
W & & (PIE) 2199  -73.17 18.14 16.19 ROE 11.24%  -3.50% 12.73% 12.86%
5% (P/B) 2.47 2.56 231 2.08 ROA 7.44%  -1.88% 11.88%  11.36%
JE G F (5L AR 0.008 0.000 0.013 0.015 ROIC 6.53% -1.52% 12.61% 14.50%
#)98 # R E 0.00%  0.00%  0.00%  0.00%
ERI XN 115540 96655 95320 100086 AE BRI K F 241%  -16.3% -1.4% 5.0%
B B Ak AR A 100477 85685 82738 86975 EBIT 3§k % 262.1% -114.3%  746.2% 5.2%
B A B BB A 9987.15 8379.98 7244.35 7506.48 EBITDA 3¢k % 6616.5% -11.7%  62.5% -0.7%
ERIN g 691.02 54127 571.92  600.52 A E NG K 232.0% -130.1% 503.5%  12.0%
& 22 5% 2732.36 2426.04 2383.01 2502.16 BRI KE 0.1%  -43.4% 20%  10.1%
W% %% A -189.02  188.31  -98.94 -263.62 RARAR B3GR F 10.1% -34%  10.8%  10.9%
F = WAL R 39.84 40.00 40.00 30.00 ZETEFAKE 250% -476% 116.9% -47.1%
Fa M 120.67 0.00 0.00 0.00 FrARLEM 0.00%  0.00%  0.00%  0.00%
A RNAE L SR & 0.00 0.00 0.00 0.00 Vel RS 49.75% 14.13%  6.82%  6.20%
ez e MA 0.00 0.00 0.00 0.00 FFRFARIET > 70.00% 96.12% 86.21%  46.85%
Bk A)E 1922.16 -605.26 2441.95 2735.78 i BT 51 E R 30.71%  72.54% 44.29%  44.29%
Fm: FAedE 2 M B 470.71 0.00 0.00 0.00 A F 83.36% 153.32% 1351.50% 2445.29%
EUNERSS ) 2392.87 -605.26 2441.95 2735.78 ik L 28.76% 138.92% 1302.66% 2396.44%
B P AL 379.15 0.00 0.00 0.00 REA) AT H 17.97%  0.00% 23.65%  23.65%
%718 2013.72 -605.26 2441.95 2735.78 B B A E 82.03% 100.00% 76.35%  76.35%
B VEE AR A 10.17 -3.06 12.34 13.82 REEERE 0.00%  0.00%  0.00%  0.00%
V2 BB A8 %A 200355 -602.21 242961 2721.95 BRERESR 320.92% 474.69% 458.93% 437.78%
=R ARA B K7 A 4E%E 689.02% 771.80% 1150.92% 2533.14%
B R4 -95.9 966.5  3027.9 12362.9 0.00%  0.00%  0.00%  0.00%
L Fa FRAS 2K TR 5015.8  1906.9  4914.3  2248.0 R R AR 2328.99% 5139.06% 1958.71% 4512.15%
Py 9039.2 0.0 0.0 0.0 HRR SR 1111.56% #DIV/O! #DIV/O!  #DIV/O!
F A H 297.8 297.8 297.8 297.8 fEAEAT 2013A  2014E  2015E  2016E
¥ A RARAE H 3173.6  3173.6 31736 31736 EBIT 2679.1  (382.0) 2468.0  2597.2
FE M B b, 429.3 374.0 318.8 263.5 EBITDA 5261.7 46450 75462  7491.9
FRFAfEF T 172254 130354 8740.1  4299.1 NOPLAT 1875.3  (382.0) 2468.0  2597.2
T FK AT K K 4585 378.1 297.7 217.3 A1) i 2003.5  (602.2) 24296  2722.0
FabdE R F T 458.5 229.2 0.0 0.0 EPS 0.19 (0.06) 0.22 0.25
=% 36002.2 20361.6 20770.2 22862.2 BPS 1.65 1.60 1.77 1.96
F2 HE AR 6484.3  1458.7 0.0 0.0 PE 21.99  (73.17)  18.14 16.19
AT A FRALEK R 10009.7 0.0 0.0 0.0 PEG 2.05 N/A N/A N/A
K HAE K 627.8 627.8 627.8 627.8 PB 2.47 256 231 2.08
Fop AR 789.7 789.7 789.7 789.7 PS 0.38 0.46 0.46 0.44
K oain 179115 28762 14175 14175 PCF 8.80 6.46 9.62 4.32
PEA 10800.0 10800.0 10800.0 10800.0 EV/EBIT 19.20 (121.50)  17.38 12.94
P A AR 493.9 493.9 493.9 493.9 EV/EBITDA 9.78 9.99 5.68 4.49
B A HE 6537.7 59355  7790.4  9868.6 EV/INOPLAT 27.43 (121.50)  17.38 12.94
Y3 BR8] BR R AR, 17831.6 17229.4 190844 211625 EV/IC 2.04 2.37 2.40 3.14
b EE FAR G 259.1 256.0 268.3 282.2 ROIC-WACC 0.07 (0.03) 0.12 0.14
B AR AR B A 18090.7 17485.4 193527 21444.7 L@ 0.01 0.00 0.01 0.01

R AR Fo R AR 35 A 36002.2 20361.6 207702 22862.2
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