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##a% (Rmb mn) 12/13 12/14E 12/15E 12/16E #E=Hif%& (Rmb_mn) 12/13 12/14E 12/15E 12/16E
FEALFUA 1,253.7 1,823.8 2,467.9 32092 MERZENY 1,754.7 1,697.5 1,736.7 1,591.6
FEWFHEA (589.2) (819.8) (1,080.1) (1,365.2)  RUUIRKTR 788.2 999.3 1,352.3 1,934.3
HE, —RREEER (457.4) (686.3) (884.1) (1,140.1)  ##& 121.7 158.1 208.3 263.3
L% - - - - HeRshE~ 17.4 17.4 17.4 17.4
HEEWBN/ (i) 0.0 0.0 0.0 0.0  FEhH= 2,682.0 2,872.3 3,314.6 3,806.6
EBITDA 353.0 493.4 704.6 931.2  EEAEH 529.6 852.6 1,187.6 1,528.6
IR FHEE (145.8) (175.8) (200.9) (227.3)  ER&EFEEE 1,016.4 925.3 842.4 766.9
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SRS (Rmb) 0.21 0.15 0.21 0.28
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EBITDAS K 2 88.5 39.8 42.8 322 BHEFEHRE %) 12.0 11.7 14.9 17.6
EBITH#EK 81.3 53.3 58.6 39.8  BHESEHRE %) 9.0 8.9 11.1 12.8
AR E 52.9 45.1 39.9 320  PHTARKEIRE %) 19.5 19.5 24.3 26.4
BREREK 23.4 44.4 39.6 320 BHRAHXH 65.0 62.3 61.9 63.0
EFE 53.0 55.1 56.2 575  MEMKFERRH 183.9 178.9 173.9 186.9
EBITDAFI;@2 28.2 271 28.5 29.0  RMAKTREAEXH 273.0 309.7 307.8 301.0
EBI T3 16.5 17.4 20.4 219 Bff/BRENE %) (50.4) (45.1) (41.7) (33.9)
EBITH| SRFEAEH (X) NM NM NM NM
AL HRER Rmb_mn) 12/13 12/14E 12/15E 12/16E_ _f&{E 12/13 12/14E 12/15E 12/16E
S B AR SRR FE 279.0 404.8 566.2 747.4
I8 B 145.8 175.8 200.9 2273  EAWRBEX) 72.1 66.2 47.4 35.9
DB RN (0.5) 1.1 0.0 0.0  TEEX 6.1 7.5 6.7 5.9
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