(%

) B IR @ AR

o B $R /) 1iE 253: B 2T B

CHINA GALAXY SECURITIES RESEARCH

ZERTMEAAR

Rk FREHAT Y IE S

20152 A 11 R

AR EIE (000729.S7)

I 7 setrirm
RS I,E
AU
s g'ﬁ-— FIRE(ET)

KA AN NG AREA 5B B ki EAS A AT
TARATAE A, A B 20%69 PEAR.

2. KMt 5 P
(—) RER=AARNFAELER XRFR

2 198, . REMZFHRERNE LRHAET (ER%
BRI @B A B B 2 200A) X FE: “Seh AEAR, AW
PR PRAR A PR ) B X T AR R T, 6 ik 2 20% 49 IRAR.
WL s AT AR, BTEIE L2 S G AEFIN A B AN B AT
H AT, ” AN E) N ERKREZAA N RAEG SN EIE
ER B ERREFR, LRGAEGRBZLTH BE 20% BRI F

M,

(=) B FERAA L TR B A

NEMEAH T T REA RN EZARINS, BCEES
AT TEWNFHINKEL T IHEAL S WA, B ATPTA 69 4h 03]
AL TP, IAGLEAEEAR ERHTR; Eoaa) 45E300
VAU LA BS54 ), IR JEXTBER FAA XA An K
LhH . 2B ZEAF ZEMEZGHrm, o8 R EwkL ST T
Fa 3 R BB X, A BABRENBFAR 5T,
EMTA R TA LA EIRPELKA.

3. #FEEN

HIR A K ERA 2014 4 8 A 1 B 690G R E RS (R
W (000729, SZ): MM ELLA) WEIEFATHY, UANAARAS
BFATL AR, MAEESKERGESL, KRNBAZT P LI,

BAVAA, RIE B ATRIEATL T G L RAE, RRAH®
JEAREI A AR AR E . 2014E 454 M\ KA 1T 150 12T,
st p T B oAy 230 10U B E, H PS befEAUH 15 A4, & TFHE
EH, FEARATHE K.

KAVFM 23] 2014 ~ 2016 4 EPS 4 0.30. 0.34 #= 0.39 7T, T
JL PE # 27124121 4%, KR =45 3] 4945418 5634 1% 4535 3] 15%;
B ER N E) AT E P E R RAG T, LN LedsH
LY, w4 IR PA.

&: 010-66568780

P<: dongjunfeng@chinastock.com.cn
AkIEF %% S0130511010002
£

@: 010-83571374

P4 liyan_yj@chinastock.com.cn
PkiEH %5 S0130513060001
4FskeB it 44 010-66568238
(yuesiming@chinastock.com.cn)

X AR 6 G A RS &

LB & B IE] 2015.02.10
A RN (L) 8.17
A BR—F N R SM(T) 8.81
A JR—H P FAKM (L) 6.18
HiEFE S 314159
LS 1.85
BRRA (TR 280965.14
S IRAE A P (T BR) 250045.17
[RAZ 4 738 A JR (7 JR) 30919.98
B AN TAA(T) 204
P EEE & &N
66%
46% \Irk
26% {
. . _rv*-)?"'-‘“‘rﬁ :\‘/M
i POEERmR T e
et FiF4E %
FAER TR o B ERITIER IR 3
R
17 E (000729.5Z): A% ¥ 4o A 438
AT 20140731

2. FIE (000729.52): g A ARG ATAL,
E A BE 7| ARAT 20140812
3R SAFHT L 2015 FHFF o K P A
A&, B RREEA T 20141130

www.chinastock.com.cn iE 5 R 384

456 3k E SR B 40 b B AR TIE A M 8] ST 9


http://iresearch.chinastock.com.cn/r2/listSplitReport.dhtml
http://iresearch.chinastock.com.cn/r2/listSplitReport.dhtml

O FERTEHTL

CHINA GALAXY SECURITIES RESEARCH NS ’J;‘-i:F/ ’f«'kﬁ%‘] AT

RBATF R

ARITIEFAT IR BAR R BFH. EHEHR. . 98

WH: RIAKRG6-124MA, AT 354 (RATIT B TAFT B £ o 8) 2R A 89 4T L 45 4 ) AB AL
RGPT44 (RTH T E2E2094540) FHDIR 200K L. Z3F e A4 .

EAIET . ATALFEEE (AT IR E AP B 2 0 5) LA s 6 AT 45 46 ) BAA L HPT454 (R T
P £ ZH4550) FHEIR, PR G oHTIRL Y,

bk ATAFEEL (R ATIF R PAPT B Z N8 LAt AT 45 4) SR G PTdes (RTHF £
Z0340) FHEBA L, PR oATITL

Bl ATk FEE (SRHHTIFE NPT B 2 0 8) 2H R 94T 3530 IKRTFT R F Prde 4 (RT3
F 2 FHEIR 10%E A b, IR ST .

ARITIER NG R R BHE. EHEER. . 9B

WH: RIEARKRG6-12AMA, 8 MBS (RATFRAN) PTEZ R ET =R
20%A A b, iZIRAE AT IR .

BAEG: RIERK6-12 A, A8 BB MSHIT (AT EIN) FTEZIRZTF3
B4R 10% - 20%., %3 E 5T IT L 4,

P RIAK6-124A, A8 BRINE LI (RATIRAIN) PTE EIEF 2 = 348
L, TP ARG SATIR .

W RIRK 6-124A, 28 BAMEKT 241 )F (Ro47IF A L) PTE 2R E-FH &R
10%AVA L. %R Ad 5T IRk

+ B4R TIEAR A AR, 2013 47 2011 37 'E RAELSATIF.

FHE, BBMAATIOMIF (G ). 19941998 £ 54 % &b 4k F %) b vg ML 22 7
19981999 L4277 b — AL 22 5. 2001 S EAHEA L EMLLZ 7. ERKFME. 2003
G B AT S B RAER (AR HEIPAAZA Y, CIHEE B EERATIES,

3, REAFATLIMIF. 2010 FHAGER L TAE, 2012 4 5 A EAE4RTIEANE
B AT LR TAE. EEEF T RFMmE.

ZABA P DR S LR T ORI E A P FAE T M A RS AT, ARGV, B B
B AR, M. BULME RIS, ARG FUEFA R AA A RLILE. R H, &
B, @3 R B AIRE b o BARIE G T ILRAL S M B4 R 8 3% BT K o) AME. R A
B BT Fhr. Rl fedtoab T2 b AT AR 613 & h A TRAMAGEIFLA],

T 4ol i I SRJE 69 F B4R TR A B AY A 8) o 5T B B



O FERTESHLE

CHINA GALAXY SECURITIES RESEARCH NS ’J;‘-i:F/ ’f«'kﬁ%‘] AT

KRFE Y

AR b b BARFTIEA DA FRAE) (VAT MARERFTIEA, 4RTiEA AL P BiE M 23 I R AR T 54k 5
Tt ) QEMMIANAAL S (ATFRAEP ) 4, REAMRITHEREMEE . BR. KT RLCHFEETIER K
MR R, RAEZ A B, FTAH ARSI G TATIERA, REBTIEAF L B @IEARHAT, ETHMIAA
THF EBERMERT 77 KA L. B3RP AR

ARG R LHRABRRRBLE P MAEELZR, FAMBITEF QR TEN, FIEFEAHAFEE. ARIEARLE
Aok T 098 0E RARIE. ARFTIEAIAA AIRE P B A RAM S BN E, 2Rt A e AR TS, &P R
JL AR S AIRAE M BARAN A8 Ak S P T . KR P 2Rk 09 R AR FTIE AL R A R ARIRE B 15 B 6958, 4R
FHERT A B € 5 KRE T RA BT —HRA FR L 093RE, (2R FTIESRIRA LA iE 5 AR LA ARE A
B BB A P, AR FTIEA T B B P AR AR T B R R AT T,

BITIEARE B RBRAEATATH AR RARE S BN RELSTER . AAFIEAEDE P ol (EATEE 19 5L 4 590)4E
FALFR ) FAR ) HATIR R FI . RIBEF MBI 2. 2B SERRPR TR RESR P, ARER
MR T B P AN AE 0L

ARG THEM A 28 W b6 Mk RAB AL 4, *T T 5T 4835 B4R FTHIEA P 35 VA9 6 Mo ik AR A 1, 4RFTIEA TR
PR AR . AR IR S b bt RABRAEEHE ) B GG R A T B P AR 518, AR 3509 N BT AR 091E
AT, BPE B ATRIZR YLK 2 W 3k 6g o R,

BOTIEAE R EAFE AT TALE . HEREA ARE TR IEARIATIEAR ), NG ARE B8] -
A R BB A AL TARAT L S R AR Sk 4 2 4. ARITIEATT AL S RS S RN G Z A G L X &, H A
FEEAREFMF LG KA BGBIEF .

BITIEARE BEMANKI|ARERAL AL P . KRS R L ELRITIERAZF G, BTIEMH, RALTIE
KB FEAE IR, i AFRITIEAR P, 5 AR = H M,

B R EAARE PAL R 6 AT IRSATIRBATIE, RIEF AV, HAHRTIEAO AT, REFAFIRBATL.

AR TIE A RRAR T A IR G — A

BR A&
9 B4R TIEFBRAD A TR 3] BF 5T 3 AT B R
LiEHEARITR G M 99 FTEEKE 15 4 LiEM X 7445 021-20252612 hetingting@chinastock.com.cn

RIY| AR E XA —3 P STH S KA 26 & R HR: EBS 0755-83453719  zhanlu@chinastock.com.cn
T EIRE ARk 35 FTEFRALKE C & AU FX4 010-83571359  lixiaoyu@chinastock.com.cn
T EIRE Ak 35 TERALKE CAE dwMRE: T4 010-66568908 wangting@chinastock.com.cn
R T B 4T 35 S EFALKE C A B xEB 010-83571359  liusiyao@chinastock.com.cn
/&) M ak:  www.chinastock.com.cn

4Rk E IR 8% BT A5 T A


http://www.chinastock.com.cn/

