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EPS(7) 049 0.72 100 133
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FH A 24 50 71 96 DR A 0 0 0 0
A IR 33 25 36 49 JA/RRATRSFE 134 198 275 365
HoAth, 23 33 47 64 EBITDA 159 199 284 380
e 3 47145 8 15 21 29 EPS (J©) 0.49 0.72 1.00 1.33
K HAfE K 0 0 0 0
HAth 8 15 21 29 EEMELE 2013 2014E 2015E 2016E
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£ £ 1 B AR A 2 1346 1535 1890 2351 HEREATE  34.34% 47.55% 38.94% 32.85%
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IERER SVl 45.65% 43.12% 43.14% 42.88%
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BB -2 -34 -40 -50 Hzh R 6.27 6.11 5.11 4.68
EIEE AL -387 -246 -295 335 EEREN
I IERL AL SS ATk S 0.44 0.54 0.62 0.68
BB EINNER -95 -26 -63 -76 ISR R 1.54 2.43 2.81 3.04
PRI -42 -26 -63 -76 VARG S 1.87 1.85 2.18 2.65
oAb %t -52 0 0 0 &G
&SI 21 17 42 52 (S3id &l 0.49 0.72 1.00 1.33
R 32 36 31 36 TR A4 -1.81 -0.55 -0.18 -0.02
BRI 0 0 0 0 3 I 1 % = 8.58 9.82 5.91 7.24
s 22 -27 0 0 MhifEtLE
DU IR R 0 0 0 0 P/E 86.12 58.37 42.01 31.62
W45 3% 10 8 12 16 P/B 9.79 8.55 7.11 5.80
I & % 1IN -323 -85 -70 -30 EV/EBITDA 72.76 58.04  40.70 30.38
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