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(Rieih AR EIRARE

Offline retail infrastructure
(Retail space per capita in square meters, 2013)

China u.s. UK. Japan Germany
Source: Euromonitor International
Tier 1 and 2
cities 09 attribution Other regions 04 attribution
Population as of December 31, 2012 (in millions) 255 18.8% 1.099 §1.2%
Total retail sales m 2012 (in billions of RMB) 8524 40.5% 12,506 59.5%

Source: National Bureau of Statistics of Chia, 2013
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BT T FUER

2014N 2015N 2016N 2017N 2018N 2019N 2020E

2 eI 8,980, 060

10,612, 79 12, 361, 78 14, 233, 71 16, 391, 72 18, 729, 96 21, 261, 03

8 7 4 9 1 7
R B 1650 1875 2100 2325 2550 2775 3000
LR PN 5442  5660.16 5886.57 6122.03 6428.13 6749.54 7087
B [F] B ik -3.96%  4.00% 4. 00% 4. 00% 5. 00% 5. 00% 5. 00%

BB B 1 F) 1.25%  1.5000% 1.7500% 2.0000% 2.2500% 2.5000%

OEZINE 132,660 185,427 249,090 327,835 421,424 531, 526
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