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AL N, A - XD,
R B 2013 2014 2015E 2016E 2017E
PeE AR E () 0.141 0.252 0.513 0.841 1.387
HRLA () 3.34 3.49 3.96 452 5.86
HRRZERNEK(T) 0.06 0.10 0.07 0.17 0.36
B E (1) 55.84 86.59 63.02 38.46 23.34
Tk RAL T B E(12) 31.31 38.70 47.38 47.38 47.38
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2012 2013 2014  2015E  2016E  2017E 2012 2013 2014 2015E 2016E 2017E
EX-ZZ 3'ON 1,269 1,431 1,544 1,947 2,415 3,081 ik 89 59 109 195 193 308
HRE 12.8% 7.9% @ 261% @ 241% @ 27.6% R KR 499 612 817 918 1,119 1,413
EXRE 5 ¥ -1,056  -1,174  -1,225  -1,527  -1,857  -2,299 A 309 261 266 326 397 491
% # BN 83.2%  82.0% 79.3%  784%  76.9%  74.6% Yk 35 21 18 24 29 35
.41 213 258 319 420 558 781 AT 932 953 1,209 1,463 1,737 2,248
% A EHA 16.8%  18.0%  20.7%  21.6%  23.1%  25.4% %.& 5% 75.4% 74.5% 78.1% 81.4% 83.7% 86.8%
R T R A 5 -5 -7 -7 -8 11 19 22 23 23 23 23
% HE A 0.4% 0.3% 0.4% 0.4% 0.4% 0.4% 237 245 242 249 250 250
ER T a0 -76 77 -90 -97 -121 -148 z 19.2% 19.1% 15.6% 13.9% 12.0% 9.6%
Y% # B M 6.0% 5.4% 5.8% 5.0% 5.0% 4.8% I~ 31 42 49 38 41 44
32 % A -117 -119 -141 -173 -203 -253 ERAF & 304 326 339 335 339 341
% A E A 9.2% 8.3% 9.1% 8.9% 8.4% 8.2% %.5 3/~ 24.6% 25.5% 21.9% 18.6% 16.3% 13.2%
A AL AT A (EBIT) 16 56 81 142 226 370 ¥ & & 1,236 1,279 1,548 1,798 2,076 2,589
% B M 1.3% 3.9% 5.3% 7.3% 9.3%  12.0% 52 144 167 265 348 395 472
%55 A -11 -13 -12 -17 -20 -23 RLAF R 248 226 354 386 470 584
Y # BN 0.8% 0.9% 0.8% 0.9% 0.8% 0.8% AR A% 7 23 35 56 67 82
AL K -17 11 21 -6 -1 -2 R R 399 416 655 790 932 1,137
N AL B Ak 0 0 0 0 0 0 KM% 0 0 0 0 0 1
ESEiE, 1 2 4 1 1 1 K 5 7 7 9 9 9 9
Yo A2 7T F 11.8% 3.6% 5.4% 0.5% 0.4% 0.3% R4k 406 422 663 799 940 1,147
EIEIR] -11 34 52 120 205 346 EERRARS 715 735 768 870 995 1,289
Bl FY 7 F n.a 2.4% 3.4% 6.2% 8.5% 11.2% DR S &8 -1 115 122 117 129 141 153
ERZ e 17 11 25 27 27 27 R AR E A 1,236 1,279 1,548 1,798 2,076 2,589
GATEINE! 6 45 76 147 232 373
FI I E 0.5% 3.1% 4.9% 7.6% 9.6% 12.1% RS
IREEA -3 -7 11 -22 -35 -56 2012 2013 2014 2015E 2016E 2017E
T 1EREF 41.5% 16.6% 14.3% 15.0% 15.0% 15.0% YRR
4 A1 4 37 65 125 197 317 RIS 0.010 0.141 0.252 0.513 0.841 1.387
DE 3:%:%) 8- 2 7 10 12 12 12 R AT 3.252 3.343 3.492 3.956 4.523 5.860
V2 5 F B 8 64 A1 i 2 31 55 113 185 305 FRZENEER 0.186 0.057 0.105 0.071 0.175 0.355
FAFE 0.2% 2.2% 3.6% 5.8% 7.7% 9.9% LR R A) 0.050 0.050 0.050 0.050 0.050 0.050
k€S
AR ER ARFEFA) RN EE 0.31% 4.21% 7.22% 12.98% 18.60%  23.66%
2012 2013 2014 2015E 2016E 2017E ERFNEE 0.18% 2.42% 3.58% 6.28% 8.91%  11.78%
41 4 37 65 125 197 317 BT AN EE 0.96% 4.56% 6.04% 8.97% 12.53%  16.43%
Y HAE RS 0 0 0 0 0 0 HRE
4 &k 35 33 46 30 27 30 =22 SN £ -4.64%  12.78% 7.87% 26.08% 24.05%  27.56%
Bt 1 4 1 -8 -4 0 EBIT ¥k % -63.08% 248.29%  45.04% 75.17% 58.74% = 63.98%
TEREEH 1 -63 -89 -132 -182 -269 A 8 K -89.25% 1305.22%  79.26% 103.77%  63.86%  64.80%
2B EHAEHR 41 13 23 16 38 78 BREERE 7.57% 3.48% 21.01% 16.10% 15.50%  24.70%
AT & -49 -47 -26 7 -3 -3 FEwEkH
EEd -15 0 8 0 0 0 R 3K JB) 4 R 92.0 98.9 113.4 110.0 108.0 106.0
E&) 1 1 1 1 1 1 BB R 103.4 88.5 78.4 78.0 78.0 78.0
B FE R R -63 -46 -18 8 -2 -2 R AT K 3K JB) 4 R 4 48.8 53.1 63.6 64.0 64.0 64.0
RE AR 3R 7 1 0 0 0 -49 0 [ & 7 = 4% R 3 64.0 62.3 57.1 45.8 37.0 29.0
&SN 10 23 99 82 47 78 2R AL A
E&) 22 -19 -51 -20 -35 -39 A BRI A 6.58% 12.51% 17.69% 15.33% 17.74%  11.43%
% K AR -11 4 48 62 -38 39 EBIT #) &k e 4% 1.5 4.4 6.6 8.4 11.1 15.9
e RE -33 -30 53 86 -1 115 el k= 32.83% 33.02% 42.84% 44.43% 4530% 44.31%
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