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&it 650,448 747,198 681,179 789,337 853,484
THEE 553,314 677,592 587,321 660,343 690,705
WA S RS 6,225 7,579 7,589 8,181 9,192
Tl 56,802 8,736 11,968 10,281 12,019
Y RIS 5 57,719 88,050 112,271
NI 14,077 21,165 28,563
At =l 34,107 53,291 2,505 1,317 734
% B WS

THEIE 85.1% 90.7% 86.2% 83.7% 80.9%
WA vk 5 RS 1.0% 1.0% 1.1% 1.0% 1.1%
Tl 8.7% 1.2% 1.8% 1.3% 1.4%
Wi RS 5 0.0% 0.0% 8.5% 11.2% 13.2%
ABNF=IF R 0.0% 0.0% 2.1% 2.7% 3.3%
oAt 5.2% 7.1% 0.4% 0.2% 0.1%
Eleaifis:

&t - 14.9% -8.8% 15.9% 8.1%
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Tl -84.6% 37.0% -14.1% 16.9%
Y 5 IRAE S 52.5% 27.5%
ABNF=IF R 50.3% 35.0%
oAt =k 56.2% N.M -47.4% -44.3%
EFITRARTER) 2009 2010 2011 2012 2013
&it 705,744 972,409 1,198,250 1,491,860 1,743,771
THEE 684,598 933,786 1,127,895 1,380,637 1,601,626
W i 5 B RS 2,429 1,728 1,853 2,748 4,179
R4S 867 142 2,690 2,986 3,249
Y 5 RS 5 54,484 92,166 118,231
AEF=IF R 8,910 11,937 15,790
oAt =k 17,850 36,753 2,419 1,386 696
A L

A 37.8% 23.2% 24.5% 16.9%
THEE 36.4% 20.8% 22.4% 16.0%
WA Bt b i R g -28.9% 7.2% 48.3% 52.1%
Tk -83.6% 1795.4% 11.0% 8.8%
P RS 5 69.2% 28.3%
AEF=IF R 34.0% 32.3%
At =l 105.9% N.M -42.7% -49.8%
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\RTET)

RN 134,539 171,550 168,119 226,381 700,590 124,510 159,409 159,409 229,129 672,458
DD (124,583) (159,788) (155,847) (208,920) (649,139) (115,296) (148,453) (147,773) (211,247) (622,769)
ELEF 9,956 11,762 12,273 17,461 51,452 9,214 10,957 11,637 17,882 49,689
El 2k 5,504 6,126 7,161 10,074  (28,865) 4,969 5,533 6,631 9,967 (27,100)
EMLAIE 4,452 5,636 5,112 7,387 22,587 4,244 5,424 5,006 7,915 22,590
NZ4S Ik (1,403) (1,402) (1,344) (1,514) (5,664) (1,503) (1,502) (1,444) (1,614) (6,064)
BN IRE SN 3,049 4,234 3,768 5,873 16,923 2,741 3,922 3,562 6,301 16,526
& (24) (34) (30) (47) (135) (22) (31) (28) (50) (132)
EETE | (610) (847) (754) (1,175) (3,385) (548) (784) (712) (1,260) (3,305)
VA Jig B 2w B 1 AR 2,414 3,354 2,984 4,651 13,403 2,171 3,106 2,821 4,990 13,088
AR (AR RE R %) (OT) 0.19 0.26 0.23 0.36 1.03 0.16 0.23 0.21 0.36 0.95
T3 e 13,028 13,028 13,028 13,028 13,028 13,718 13,718 13,718 13,718 13,718
BEEE

ELER % 7.4% 6.9% 7.3% 7.7% 7.3% 7.4% 6.9% 7.3% 7.8% 7.4%
EL A % 3.3% 3.3% 3.0% 3.3% 3.2% 3.4% 3.4% 3.1% 3.5% 3.4%
BT 2% 2.3% 2.5% 2.2% 2.6% 2.4% 2.2% 2.5% 2.2% 2.7% 2.5%
AR BLZE 20.0% 20.0% 20.0% 20.0% 20.0% 20.0% 20.0% 20.0% 20.0% 20.0%
IR LB IR (%)

ERTON (42.0%) 27.5% (2.0%) 34.7% 8.8% (45.0%) 28.0% 0.0% 43.7% (4.0%)
EL A (36.2%) 26.6% (9.3%) 44.5% 11.9% (42.5%) 27.8% (7.7%) 58.1% 0.0%
B (45.9%) 38.9% (11.0%) 55.9% 12.1% (53.3%) 43.1% (9.2%) 76.9% (2.3%)
I (48.8%) 38.9% (11.0%) 55.9% 6.1% (55.7%) 43.1% (9.2%) 76.9% (7.3%)
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Br=ffmE MR
(ﬁ\?ﬁﬁ%ﬁn ) 2013A | 2014F | 2015F | 2016F | 2017F (ﬁ\’féiﬁl%?n ) 2013A | 2014F | 2015F | 2016F | 2017F
IR 5 B % 93,557 133,485 128,000 140,856 144,083  ELA 586,790 643,640 700,590 672,458 738,033
1its 201,637 220,711 240,181 205514 225248 BRI A (544,075) (596,515) (649,139) (622,769) (682,569)
IR R S 91,264 90,110 108,241 87,420 95,944 EWEF 42,714 47,125 51,452 49,689 55,465
oAb sh % 84,603 92,800 94,580 97,506 110,705 NS (25,229) (26,940) (28,865) (27,100) (29,705)
M3y 471,061 537,105 571,003 531,295 575,980 EMLAIE 17,485 20,185 22,587 22,590 25,760
LSS 5,898 5,898 5,898 5,898 5,899 FEWA 0 0 0 0 0
S 42,119 41,202 43,323 43,981 43,177 B 2 (3,749)  (4,984)  (5,600)  (6,000)  (6,400)
o 33,940 38,940 38,940 38,940 38,940  FEMATHE (3,749)  (4,984)  (5,600) (6,000)  (6,400)
HAh ™ 81,957 86,040 88,161 88,820 88,016 {3t as (4R K) 1 (22) 0 0 0 0
BB 553,019 623,145 659,164 620,115 663,997 i filh Ahig A (% L)V (674) 0 (64) (64) (64)
AT K e 2 200,616 220,711 240,181 211,741 232,073 sy H s 0 0 0 0 0
RN 59,400 77,400 77,400 77,400 77,400 il 13,040 15201 16,923 16,526 19,297
I S fife 130,890 134,698 129,891 108,398 118818  jrmpisnf (2.600) (3122) (3,385 (3.305)  (3,859)
G A 390,906 432,809 447,472 397539 428,291  Fi= 4l 10345 11,060 13403 13,088 15283
KA 71,685 89,685 89,685 89,685 89,685
oAl 7 £l R 4% 6,603 6,471 6,341 6,215 6,090 i ST T RS AR 27,391 31,602 35,467 36,931 41,564
KHf i 78,288 96,156 96,027 950900 95,775 WU (RMB) 0.84 0.97 108 0.95 i1
0% MR 469,194 528,965 543,498 493439 524,067 gﬁ%ﬁ;ﬁ) - AR Loy 0.84 0.97 103 095 1114
JBeA 12,338 12,338 13,718 13,718 13,718 —_ . [y ——
Z /AN 33,574 33,574 42,130 42,130 42,130 SRR A AT A
B A 34,724 45080 56,629 67,640 80,893
ST A AL 351 351 351 351 351
BUHRRFAR Z A 80,987 91,343 112,828 123838 137,092 :HEHEIRELHT
DB 2838 288 2838 2838 2838 FY)E 12 A 2013A | 2014F | 2015F | 2016F | 2017F
R HBDGE B 83825 94,181 115666 126,676 139930 mpmi s (o)
TR 2l R A ElN 21.2 9.7 8.8 (4.0 9.8
E A 20.6 15.4 11.9 0.0 14.0
BRI JELRTHT Y i v 13.2 15.4 12.2 4.1 12.5
S ey ﬁ)ﬁi%iﬂﬂ‘ﬂ 19.9 15.6 12.1 (2.3) 16.8
R 2R 19.88 15.61 6.13  (7.26) 16.77
FHE 12 3 2013A | 2014F | 2015F | 2016F | 2017F
(RMB B JE) BRI 4T (%)
AR 10,439 12,079 13,539 13,221 15,437 N EVIES 73 73 7.3 7.4 75
HrIH B gt 9,906 11,417 12,879 14,342 15804 Lg% 3.0 31 32 34 35
AIEIE R &) (34,264) 2,176 (18,132) 27,049  (7,927)  BipiAH
o 47 4.9 5.1 55 5.6
oA % 4,605 1,814 (398) (18,224) 3,397  FTIRRRATHTAR
BEEIZ NS RE (9,314) 27,486  7.888 36388 26,711  CuEIAHANIE 18 19 19 19 21
e (17,645) (15,500) (15,000) (15,000) (15,000) 7 A 20 21 2.1 2.1 2.4
A K R A7) (725) 0 0 0 o HERWaEE 12.8 13.1 11.9 10.6 11.1
oAb Bt~ 5) (1,626) 0 0 0 O gs/pepibe T
BREEHNZAEHE (19,997) (15,500) (15,000) (15,000) (15,000) g efy 25 L. (96) 156.4 177.4 1445 131.9 1194
WAA) 1,506 0 9936 0 O A (5B H(%) 448  (357) (338 (20.7)  (16.4)
A 35906 36,000 0 0 O ELRBE KL (F7) 45 40 40 38 40
LAt 5 (7.811)  (8,058)  (8,309)  (8532)  (8/484)  fyplm ik 03 02 03 03 03
RSS2 e 29,600 27,942 1,627 (8,532) (8,484) %%fi%ﬁfm A oo i o1 i
oy U (Tn)
RS TR 1 39928 (5484) 12,855 3228 SRR A 0 o1 os 0s
B HAERE (26,959) 11,986  (7,112) 21,388 11,711  BUREEFEE(AT) o : : : :
P A7 e WA (fi) 1.2 1.2 1.3 1.3 1.3
R (1) 0.7 0.7 0.7 0.8 0.8
WU (RMB /7 75) 37,528 33,600 39,084 26,229 23,001
KB 4HE (RMBY) 6.56 7.40 8.66 9.03 9.99
fhfEabr ()
[iFGES 15.3 13.2 12.4 13.4 11.5
JBEA 1 R R 9L A L (5.9) 13.2 (23.4) 8.2 15.0
L iRES 1.9 1.7 15 1.4 1.3
%%g%ﬁg'@ﬁ”ﬁ IS 5.8 5.0 4.7 4.8 42
JBAE L 0.3 0.2 0.2 0.3 0.2
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