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el ki ¥ 2012A 2013A 2014E  2015E  2016E #liEk (F7F 1) 2012A  2013A  2014E 2015E 2016E
Uil 549.0 476.7 550.1 567.8  628.9 FlMA 210.9  194.2  255.7  438.0  536.2
SRl &2 1.2 4.5 1.4 2.4 2.9 FBhAA 41.3 36.6 50. 1 103. 4 115.8
SRl E 168.7 195.9 204.6  350.4  428.9 B AL AlHAm 3.4 2.3 4.2 7.1 8.7
AT BT 29.5  14.2  49.8 123.4  205.7 HEFR 48. 1 50. 6 51.1 87.6 107.2
BN R &3 4.8 7.0 5.9 10.0 12.3  FHH A 60.9 60.5 63.9 109.5 136.9
A 0.0 0.0 0.0 0.0 0.0 M#%%A -16.3  -11.3 -4.5 -2.0 -2.0
AR T~ 0.0 0.0 0.0 0.0 0.0 #FRAEHIK 2.5 4.8 6.0 7.2 8.4
K RIS 0.0 18.2 18.2 18.2 18.2  ANAMEE I E 0.0 0.0 0.0 0.0 0.0
Bl & 7~ 76.5  79.1 27.8 31.3 34.2 Bk E 0.0 2.2 2.2 2.2 2.2
EREIAL 0.0 888 6.8 5.9 5.4 Citli 0.0 0.0 0.0 0.0 0.0
IAHE 0.0 0.0 0.0 0.0 0.0 & LAH 70.8 53.0 87. 1 127. 4 163.2
T H = 17.8  59.8 0.0 0.0 0.0 &Il & 45 11.3 17.7 27.8 47.6 58.2
KA HETT 0.6 0.8 0.2 0.2 0.1  BLATAIHE 82.1 70.7 114.9 175.0 221. 4
1109. 1336
gt W PTAFAL
871.3 960.3 864.8 6 7 8.4 2.7 13.8 21.0 26.6
s34 3 0.0 0.0 0.0 0.0 0.0 %A 73.7 68.0  101.1 154.0 194.9
A; TV 0.0 0.0 0.0 0.0 0.0 V34 THna]ag4Aia 73.7 68.0 101.1 154.0 194.9
R 3 41.8  51.0 50.0 103.0 115.4 VY HEAEHA 0.0 0.0 0.0 0.0 0.0
P E & 0.0 0.0 0.4 -1.2 -2.2  RAREROKG 0.36 0.33 0. 49 0. 66 0.84
A% 5% L 3 B 0.5 0.0 0.0 0.0 0.0 HHEHFRAE 0.36 0.33 0. 49 0. 66 0.84
B R AL 31.1 30.0  30.0 30.0 30.0 MR 2012A  2013A  2014E 2015  2016E
HAl A+ K 0.4 3.5 3.5 3.5 3.5 MK
H AR AR 0.7 0.0 2.0 8.1 1.4 2GR E 10.3%  -7.9%  31.7% 71. 3% 22. 4%
KM 0.0 0.0 0.0 0.0 0.0 EBITHk% -11.1% -22.5%  95.2%  51.0%  28.4%
Rt 5 0.0 0.0 0.0 0.0 0.0 AAlEMKE 0.5%  -7.7%  48.6%  52.3%  26.5%
B At &3t 78.4  98.8 110.3 201.1 233.3 ZAfIH
116, 1311,
MR ST .
793.0 861.5 962.6 6 4 HELAE 80.4%  81.2%  80.4%  76.4%  78.4%
AEAREER 2012A 2013A 2014E  2015E  2016E 4 4 4)% 35.0%  35.0%  39.5% 35. 2% 36. 3%
A F) i 73.7  68.0 101.1 154.0 194.9 ROE 9. 3% 7.9%  10.5% 13.8% 14. 9%
18 5 4 4 1.5 1.6 2.0 2.4 2.7 ROIC 6.46%  4.94%  7.89%  10.27%  11.23%
ZRENDER 87.6 583 71.7 18.4 61.9 s
BEEHILER -83.1 -21.0 -2.8 -2.8 -2.8 PE 113.6  123.7 83.2 62.1 49.1
R EHIER -35.6  22.0 4.5 2.0 2.0 P/S 39.7 43.3 32.9 21.8 17.8
A% T -31.1  59.3  73.5 17.6 61.1 P/B 10. 6 9.8 8.7 8.6 7.3
AL R 579.7 549.0 476.7 550.1 567.8 JRAkHF 0. 4% 0. 0% 0. 0% 0. 0% 0. 0%
AL LT 548.6 608.3 550.1 567.8  628.9 EV/EBITDA 114.2  173.2 89.0 67.8 52.5
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