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¥ (UBS) 9,692 12,644 15,119 16,643 19,124 21,437 25,751 22,662
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4R S (Rmb) 0.13 0.18 0.41 0.45 0.52 0.58 0.70 0.62
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5/28/2014 35,839,231 8.38 0.33%
5/29/2014 23,188,124 8.52 0.21%
5/30/2014 26,476,551 8.55 0.24%
6/3/2014 61,842,312 842 0.56%
20144£6 H 4H-12H 40,052,531 8.30 0.36%
201446 H 13H-19H 23,969,613 8.40 0.22%
2014466 H20H 85 27 H 46,299,716 8.83 0.42%
20144£8 5 28H9H 15H 57,011,386 9.36 0.52%
201449 416 H9H 23 H 44,356,875 9.24 0.40%
1449 H 24HE 1514 23 H 101,187,211 12.79 0.92%
154E1 26 HE 151 2T H 34,054,269 13.26 0.31%
&t 494,277,819 NA 4.48%
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Ji%l A (000002.52)

R 28F(Rmb B ) 12111 12112 12113 12114E % 12115E % 12116E 12117E 12118E
BN 71,783 103,116 127,454 143,305 12.4 169,211 18.1 193,644 203,329 166,974
Eexill 20,776 26,778 34,558 37,186 7.6 43575 17.2 49,668 53,309 46,973
SR BRI FIE (UBS) 15,730 21,055 27,783 29,833 7.4 35,199 18.0 40,057 43,615 39,044
Hr IH AN (89) (114) (179) (179) 0.0 (179) 0.0 (179) (179) (179)
BERETRIE(UBS) 15,641 20,942 27,604 29,654 7.4 35,020 18.1 39,878 43,436 38,864
ICE KA I 700 929 999 1,053 5.3 966 -8.2 2,005 3,442 3,678
At AEE A 43 57 0 0 - 0 - 0 0 0
NS (510) (765) (756) (794) -5.1 (587) 26.2 (215) (1,017) (1,812)
BIANTE (BLAERE) (67) (93) 0 0 0 - 0 0 0
BLRT A 15,806 21,070 27,848 29,912 7.4 35,399 18.3 41,668 45,860 40,731
R (4,206) (5,408) (9,550) (9,692) -1.5 (11,356) -17.2 (12,565) (14,276) (13,054)
BERE 11,600 15,663 18,298 20,221 10.5 24,043 18.9 29,102 31,584 27,677
I8 5 Bl B R /b BB (1,975) (3,111) (3,179) (3,577) -125 (4,919) -37.5 (7,666) (5,833) (5,015)
AR T H 0 0 1) 0 - 0 - 0 0 0
YR (4 GAAP) 9,625 12,551 15,119 16,643 10.1 19,124 14.9 21,437 25,751 22,662
HFE (UBS) 9,692 12,644 15,119 16,643 10.1 19,124 14.9 21,437 25,751 22,662
LR (%) 26.6 25.7 34.3 324 -5.5 32.1 -1.0 302 311 320
44 /8 (Rmb) 1211 12112 12113 12114E % 12/15E % 12/16E 12117E 12/18E
A} 25 (UBS FiBES) 0.88 1.15 1.37 151 10.1 1.74 14.9 1.95 2.34 2.06
R (AR T HER, AR E) 0.87 1.14 1.37 151 10.1 1.74 14.9 1.95 2.34 2.06
RS (UBS, JEA) 0.88 1.15 1.37 1.51 10.1 1.74 14.9 1.95 2.34 2.06
A B 215+ (Rmb) 0.13 0.18 041 0.45 10.5 0.52 14.9 0.58 0.70 0.62
A3 K IR E 481 5.80 6.98 8.04 15.1 9.25 15.1 10.62 12.25 13.69
PR (R R) 1101372 1101372 1101497  11,014.97 00  11,014.97 00 1101497 1101497 11,014.97
Y= £ iR (Rmb B /) 12111 12112 12113 12114E % 12/15E % 12/16E 12117E 12/18E
W4 FIL4 5N 34,240 52,292 44,365 55,087 24.2 53,538 -2.8 34,498 78,430 96,837
A zh v = 248407 310,482 397,951 408,681 2.7 437,073 6.9 459,845 475558 541,942
ki gt i 282,647 362,774 442,316 463,767 48 490,610 5.8 494,343 553,988 638,779
EERIAL R TR e = 2,722 3,987 3,475 3,475 0.0 3,475 0.0 3,475 3,475 3,475
TeT 5 P HE 435 629 263 263 0.0 263 0.0 263 263 263
BRI 10,404 11,412 33,420 34,293 2.6 35,080 2.3 36,906 40,169 43,668
B 296,208 378,802 479,475 501,800 4.7 529,429 55 534,988 597,895 686,186
AU 3R A s 39 67155 177,154 224,276 296,298 296,019 -0.1 297 551 0.5 298,955 299,563 298,420
JIAE 23,570 35,557 32,624 37,208 14.05 38,518 3.52 41,558 31,446 54,222
Vish f S A 200,724 259,834 328,922 333,227 1.3 336,068 0.9 340,514 331,008 352,643
KW 26,822 36,036 44,082 46,874 6.3 53,356 13.8 31,798 80,352 126,130
HeE K6 829 794 1,032 1,032 0.0 1,032 0.0 1,032 1,032 1,032
W5 0 0 0 0 0 0 0 0
RO (EFER) 228,376 296,663 374,035 381,133 1.9 390,456 24 373,343 412,392 479,804
M I AR A B 52,968 63,826 76,896 88,546 15.2 101,934 15.1 116,939 134,965 150,828
i E R e 14,865 18,313 28,543 32,121 125 37,040 15.3 44,705 50,538 55,553
SRR 296,208 378,802 479,475 501,300 4.7 529,429 5.5 534,988 597,895 686,186
&R ER(Rmb B /) 12111 1212 1213 12114E % 12/115E % 12/16E 12117E 12/18E
VR (AR S i 1 2. 01) 9,625 12,551 15,119 16,643 10.1 19,124 14.9 21,437 25,751 22,662
YrIH A4 89 114 179 179 0.0 179 0.0 179 179 179
BE A (12,839) (33,005) (16,008) 463 47 458 NM 53,227 70,306 22,632
oA B L P43 6,514 24,066 (1,288) 18,362 - 7124 -61.2 20,273 (74,616) (115,458)
ZEERER 3,389 3,726 (1,998) 35,648 - 73,886  107.3 95,116 21,620 (69,984)
AR (262) (151) 0 0 - 0 - 0 0 0
A H 0 0 0 0 - 0 - 0 0 0
W () 1 b E 0 0 (5,954) (6,000) -0.8 (70,000 NM (70,000 (80,000) (80,000)
HABFE TR PSR (5,391) (2,303) (3,160) 0 0 0 0 0
BHRENER (5,653) (2,453) (9,114) (6,000) 34.2 (70,000) NM (70,000) (80,000) (80,000)
SRR (1,100) (1,429) (2,181) (4,993)  -129.0 (5,737) -14.9 (6,431) (7,725) (6,799)
AR AT 0 0 0 0 - 0 - 0 0 0
HoAh R 5 PEI A 1AL (1,091) (3,486) 0 0 - 0 - 0 0 0
5245 BAR SR AL 2,997 21,201 10,994 7376 -32.91 7,792 5.65 (18,518) 38,442 68,554
BB IS 807 16,286 8,813 2,383 -73.0 2,055 -13.8 (24,949) 30,716 61,756
W& W& HIE M IMIRL>) (1,456) 17,558 (2,299) 32,031 - 5,941 -81.5 167 (27,664) (88,228)
SMNCIEERL 415 B (2,121) 494 (5,628) (21,309)  -278.7 (7,490) 64.9 (19,207) 71,596 106,635
B MR RIAEEIERS) (3,577) 18,052 (7,926) 10,721 - (1,549) - (19,040) 43,932 18,407
GORPRVE: Anlfiae. UBS f6e. (UBS)HIEE(EFIFRRTE . B5hI5 AT ABRF IR H 2 70 Bl -
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Ji%l A (000002.52)

fE(x) 1211 1212 1213 1214E 121M5E 12116E 121M7E 12118E
PIE (<1 GAAP, Rkt J5) 9.3 75 74 84 73 6.5 54 6.1
W& & (UBS, Fikt)g) 9.2 75 74 84 73 6.5 54 6.1
JREAPY 1A P TR i 2 9.1 74 73 8.3 72 6.4 54 6.1
3% E P (UBS) U35 2 % 32 34 (16) 254 526 67.7 154 (49.8)
5 S8 2R (%) 1.6 2.1 40 36 4.1 46 56 49
[ipE: 1.7 15 15 1.6 14 1.2 1.0 0.9
AL E AL N () 2.2 1.8 1.3 1.3 1.1 1.0 1.0 14
AL BT I RS RO R (% 0) 10.2 8.7 58 6.2 55 5.1 47 58
DA B BRI (% 400) 10.3 87 59 6.3 55 5.1 47 59
AMAE IS Y E BT (%) 10.3 838 59 6.3 55 5.1 47 5.9
AL EAEEBRNEA 15 14 1.2 15 13 12 11 1.0
ML HE (Rmb B A) 1211 1212 1213 12M4E 12M5E 1216E 12M7E 12M8E
mifa 99,234 105,042 127,207 140,422 140,422 140,422 140,422 140,422
WS (IL4) 48,894 60,993 23,466 30,668 33,665 38,597 36,113 58,441
AH AR A 12,609 16,589 28,543 32,121 37,040 44,705 50,538 55,553
Fa L bh A Ho M 809 812 0 0 0 0 0 0
b E B 161,546 183,435 179,216 203,211 211,127 223,724 227,073 254,416
e[ /¥y i9ua (1,000) (1,000) (16,898) (17,851) (18,869) (20,679) (22,911) (26,606)
B E 160,546 182,435 162,318 185,359 192,258 203,045 204,162 227,810
WK (%) 1211 1212 1213 12M4E 12M5E 12M6E 12M7E 12M8E
B 415 437 236 12.4 18.1 14.4 5.0 179
BB IBHERS ATRE(UBS) 410 339 320 74 18.0 138 8.9 -10.5
BB ETFIE(UBS) 410 339 318 74 18.1 139 8.9 -10.5
B35 (UBS Fae ) 435 305 19.6 10.1 14.9 12.1 20.1 -12.0
B I B 30.0 386 128.0 105 149 12.1 20.1 -12.0
FIER S EFIRES1(%) 12111 12112 12113 12114E 1215E 12116E 121M7E 12118E
ERR 289 26.0 271 259 258 256 262 28.1
SBLT IH WA BT R R 219 204 218 20.8 208 20.7 215 234
BBATRE R 218 203 217 207 207 206 214 233
] (UBS) % 135 12.3 11.9 11.6 113 11.1 127 136
ROIC (EBIT) 14.9 16.2 206 235 24.1 235 23.1 17.0
BURHR RA FR R 10.8 119 133 15.6 16.2 16.1 154 11.0
B 2R 35 B3 2% (UBS) 19.9 217 215 20.1 20.1 196 204 159
BAEMEESRE 12111 12112 12113 12114E 12115E 12116E 121M7E 12118E
V45 ISR I H RS B R 32 34 1.2 1.0 1.1 1.0 08 2.1
B SS LB RS % 743 872 307 24.0 276 240 18.0 405
TS GRS + B % 426 466 235 19.4 216 194 152 288
Y S b Al 314 392 19.9 15.6 19.9 19.1 16.3 36.7
AT IH % NM 145.3 0.0 0.0 0.0 0.0 0.0 0.0
B HE N (%) 04 0.1 0.0 0.0 0.0 0.0 0.0 0.0
SBETRE NSRS 307 274 365 373 59.7 NM 427 214
JBE B AR (5% (UBS) 6.8 6.4 33 33 33 33 33 33
B2 S A% (UBS) % 14.7 15.7 299 300 300 30.0 30.0 30.0
381 TN (Rmb H ) 12111 12/12 12113 12114E 12115E 12/16E 12117E 12/18E
ot 71,783 103,116 127,454 143,305 169,211 193,644 203,329 166,974
Bit 71,783 103,116 127,454 143,305 169,211 193,644 203,329 166,974
S TERBRIANE (Rmb HA) 12111 12112 12113 12114E 12/15E 12/16E 12117E 12/18E
Al 15,641 20,942 27,604 29,654 35,020 39,878 43436 38,864
Bit 15,641 20,942 27,604 29,654 35,020 39,878 43,436 38,864
VERBRIE: AT, UBS 5. (UBSNE A FEFNBRRGZEE . B AMIT H AN LA R I H 2 1 ) 50fE
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RS AR L 5% (BGE R IE T B XA A TFIEERA (UR) - il nl et i S hmic o b T
MEEHA ", DL IR IZBEZZ ) B bt 7 /8001 230 0 TT i 2 e A 28 A -3 5 2 o T A S I 45 S s A 4R 110 S Al 1 S
ERWR ST N =D BB, AR AN S s R S A R E AR MR IR vk
K124H.

BIAMGFBR R RHEMBRR TR S FIPRAE S N 45k, FB. WS JrmSERRERmR: ik 4. S8
Wgt. PransERER P R AL R WS JrindEREREN. EEVPREREIS (CBE) ¢ HEEHEZRRL
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