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LA 2012 2013 2014E 2015E 2016E
EFETBEAN(BFAL) 1,105.5 1,445.3 1,715.3 2,129.9 2,613.5
Bl 3 K (+/-%) 46.7% 30.7% 18.7% 24.2% 22.7%
V2EAEAE (B HAL) 168.7 248.8 295.3 363.4 447.8
Bl re3g K (+/-%) 57.4% 47.5% 18.7% 23.1% 23.2%
BROKA (L) 0.33 0.49 0.58 0.71 0.88

PE 84.99 57.63 48.56 39.45 32.02
PB 12.37 11.55 11.20 9.05 7.34
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$l5: BAA 2012 2013 2014E 2015E 2016E
ELI T O 1,105.5 1,445.3 1,715.3 2,129.9 2,613.5
R 542.4 722.4 858.4 1,060.8 1,306.9
AL B A 8.3 10.3 8.6 10.6 13.1
Z %A 204.9 253.3 295.7 378.4 464.4
&I %R 135.7 156.6 204.2 251.0 305.8
W 5% A -4.5 9.6 -25.4 -30.8 -40.4
P77 RALAR K 25.9 44.9 35.3 46.1 54.9
NRMMEE S F N E 0.0 0.0 0.0 0.0 0.0
FFKHE 0.0 0.0 0.0 0.0 0.0
& b A8 193.0 267.5 338.5 413.7 508.9
ERIZ I ON 2.8 15.3 5.8 6.3 7.5
2k sh F ik 0.4 0.8 1.4 0.7 0.8
F78 %5 195.4 282.0 342.8 419.4 515.6
B 441 27.1 40.5 50.0 59.6 73.5
#H)H 168.3 241.4 292.8 359.7 442.1
b BIRFRAR F 0.4 7.4 2.4 -3.7 -5.7
)3 BB 8] P A A& A 168.7 248.8 295.3 363.4 447.8
EPS (L) 0.33 0.49 0.58 0.71 0.88
TEMHLE
$43: AL 2012 2013 2014E 2015E 2016E
Fl gk &
ERIT N 46.7% 30.7% 18.7% 24.2% 22.7%
2k A3 56.3% 38.6% 26.6% 22.2% 23.0%
%A 57.1% 43.5% 21.3% 22.8% 22.9%
B A58
ESAES 50.9% 50.0% 50.0% 50.2% 50.0%
H AR 15.2% 16.7% 17.1% 16.9% 16.9%
ROE 21.1% 24.1% 23.1% 23.0% 22.9%
ROIC 23.7% 25.9% 24.5% 24.4% 24.3%
1215 AE
=R E 25.8% 29.5% 27.6% 27.5% 27.5%
AR 2.89 2.65 2.53 2.65 2.76
R FE 2.30 1.98 1.84 1.96 2.10
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BEh
GWEGEES 1.02 0.97 0.96 0.97 0.97
55 R R 3.31 2.48 2.56 2.59 2.70
JOMCK KB 4 3 25.12 14.42 27.81 24.68 21.55
HRFA (L)
L&A 0.33 0.49 0.58 0.71 0.88
FREZENE 0.64 0.51 0.66 0.71 0.89
B RA 2.27 2.43 2.51 3.10 3.83
B EA) 0.05 0.10 0.10 0.11 0.14
fEA
PE 84.99 57.63 48.56 39.45 32.02
PB 12.37 11.55 11.20 9.05 7.34
xRk
45 BAA 2012 2013 2014E 2015E 2016E

\ Vil 811.9 1,163.2 1,246.3 1,600.4 2,051.1
NA 587.5 731.2 811.3 1,060.0 1,392.1
R G MAF 0.0 0.0 0.0 0.0 0.0
S EHE 2.6 27.1 9.0 14.0 21.5
JL K ER 41.4 73.1 52.6 72.3 99.7
NS & 5.5 17.7 16.1 18.1 22.8
ey 163.6 291.4 335.0 408.8 483.6
H 4 11.3 22.6 22.2 27.2 31.2
RS H 274.6 326.3 540.4 598.0 649.5
¥ B BEAAL S 0.0 49.2 49.2 49.2 49.2
Bl 240.2 238.9 407.3 480.7 522.3

F = 8.5 8.1 9.0 10.2 10.4

EH& 25.9 30.1 75.0 58.0 67.6
# =Bt 1,086.4 1,489.5 1,786.6 2,198.4 2,700.5
HKsh R 280.8 439.2 492.4 604.6 743.2
%2 2 AR 0.0 0.0 0.0 0.0 0.0
FLAT IR K 144.0 281.6 269.3 347.2 423.6
TR 243 28.1 42.9 53.2 65.3
H Ak 112.5 129.4 180.2 204.1 254.3
KR 0.0 0.0 0.0 0.0 0.0
KA 0.0 0.0 0.0 0.0 0.0
e 0.0 0.0 0.0 0.0 0.0
ftRAt 280.8 439.2 492.4 604.6 743.2
PR A 352.7 425.0 510.4 510.4 510.4
FAhRnfe 111.8 146.9 61.5 61.5 61.5
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B Aks 336.6 461.9 708.3 1,011.6 1,380.7
Y H IR ARG 4.6 16.4 14.0 10.3 4.7
N8 BT A 4R 5 801.0 1,033.9 1,280.2 1,583.5 1,952.7
R AR BAR 3 At 1,086.4 1,489.5 1,786.6 2,198.4 2,700.5
$li: BHA

BEEHRER 198.8 173.3 336.5 361.8 453.0
A A 168.3 241.4 292.8 359.7 442.1
18 A 13.3 13.2 27.9 35.6 40.9
W 4% A 0.0 0.0 -25.4 -30.8 -40.4
FFNHE 0.0 0.0 0.0 0.0 0.0
TIEFE T 3.0 -93.6 75.1 -28.8 -13.3
H A 14.2 12.3 -34.1 26.1 23.7
BREDHNAR -10.6 -54.1 -232.9 -83.7 -82.6
AL H -10.6 -4.9 -232.9 -83.7 -82.6
H AT 0.0 -49.2 0.0 0.0 0.0
EREDANER 26.3 54.6 -23.5 -29.3 -38.3
(R 0.0 0.0 0.0 0.0 0.0
38 PR IE Ao 84.7 72.4 85.4 0.0 0.0
TR ARG -31.5 35.1 -85.4 0.0 0.0
JEA| 4 B -26.8 -52.9 -48.9 -60.2 -78.6
H e 0.0 0.0 25.4 30.8 40.4
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