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MR E G, 14 FRARRE1.27%, BIWFEEZS Obps, 4Q14 =46 R4 s % 82bps, £ 3Q14 67bps
Ak LA LS. pHER, RTRARTFPIELETFERRERZUERRRKS, THFFRREZRXEA
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Fil® (§A®) 1Q13 2Q13 3Q13 4Q13 1Q14 2Q14 3Q14 4Q14 QoQ YoY] 2013 2014 YoY
EXET 0N 66,960 70,328 70,917 75,380 76,467 80,208 82,100 82,327 0.3% 92%| 283,585 321,102 13.2%
E[ZIST 9N 38,506 30,290 28,608 26,519 43571 34,678 29,310 27,670 5.6% 4.3%| 123,923 135,229 91%
EFEE 24,730 20,751 19,904 16,707 28,970 23,161 19,947 19,162 -3.9% 147% 82,092 91,240 11.1%
119N 105,466 100,618 99,525 101,899 120,038 114,886 111,410 109,997 1.3% 7.9%| 407,508 456,331 12.0%
S (42,939) (39,154) (43,077) (46,637) (44,225) (41,488) (43,578) (47,740) 9.6% 2.4%| (171,807)  (177,031) 3.0%
Eb iR (5,998) (5,850) (6,028) (6,093) (8,638) (6,590) (6,473) (6,525) 0.8% 71% (23,965) (26,224) 9.4%
wEmSFiE (PPOP) 62,527 61,464 56,448 55,262 75813 73,398 67,832 7 62,257 8.2% 12.7%| 235,701 279,300 18.5%
BERERL (8,261) (5.881) (4,510) (4,858) (15.096) (12,688) (11,296) (9,303)| -17.6% 91.5% (23,510) (48,381)| 105.8%
EERARERERE (8,283) (5.600) (4,352) (4,703) (15.096) (12,406) (11,296) (7.808)|  -30.9% 66.0% (22,938) (46,606)| 103.2%
Sl 54,266 55,583 51,938 50,404 60,717 60,712 56,536 © 52,954 6.3% 54%| 212,191 230,919 8.8%
BN B R 173 229 37 147 211 310 (151) 189 | -225.2% 28.6% 586 559 -4.6%
FliasE 54,439 55,812 51,975 50,551 60,928 61,022 56,385 53,143 5.7% 51%| 212,777 231,478 8.8%
Frisfizm (12,801) (13,278) (10,832) (12,125) (13.729) (14,812) (12996)"  (12,743) -1.9% 5.1% (49,036) (54,280) 10.7%
2RE 41,638 42,534 41,143 38,426 47,199 46,210 43,389 40,400 6.9% 51%| 163,741 177,198 82%
DERR IR (1,804) (1,647) (1,654) (1,725) (1.836) (1,849) (1980)"  (1,938) -21% 12.3% (6.830) (7.603) 11.3%
HESAIBRFRERE 39,834 40,887 39,489 36,701 45,363 44,361 41,409 38,462 1% 4.8% 156,911 169,595 8.1%
ek mie 0 0 ] 0 0 0 0 0 na na 0 0 na
EERREFIETE 39,834 40,887 39,489 36,701 45,363 44,361 41,409 38,462 7.1% 4.8%| 156,911 169,595 8.1%
EEhlE (BOT) 1Q13 2Q13 3Q13 4Q13 1Q14 2Q14 3Q14 4Q14 QoQ YoY 2013 2014 YoY
R 7326,252 7439633 7,535,374 7,607,791 8,158,329 B424,595 8,444403 8,483,275 0.5% 11.5%| 7,607,791 8,483,275 11.5%
fe= =t 9875422 9,876,196 10,045,534 10,097,786 11,014,196 11,190,569 11,047,285 10,885,223 -1.5% 7.8%| 10,097,786 10,885,223 7.8%
PR 66,397 69,467 72,057 73,271 80,320 85,860 90695 100,494 10.8% 37.2% 73,271 100,494 37.2%
RS 162,166 165,997 167,824 168,049 182,192 186,335 188,371 188,531 0.1% 12.2% 168,049 188,531 12.2%
BT 13242,378 13,256,206 13,624,793 13,874,299 15,105,367 15469096 15427957 15251,382 -1.1% 9.9%| 13,874,299 15,251,382 9.9%
AR 12,339,908 12,369,873 12,699,132 12,912,822 14,092,998 14,462,640 14,381700 14,067,954 -2.2% 8.9%| 12,912,822 14,067,954 8.9%
BREFEENE 864,056 849,978 889,259 923,916 972,542 965733  1,005374 1,140,859 13.5% 23.5%| 923916 1,140,859 23.5%
R 0 0 0 0 0 0 0 71,745 na na 0 71,745 na
B RET 12,064,865 12,757,567 12,691,982 13,036,330 13,356,681 14,497,469 14406912 14,837,122 3.0% 13.8%| 12,637,686 14,274,546 13.0%
HIREIE (5T)
TERRE (EAR) 279,147 279,148 279,148 279,365 279,365 279,365 279,365 288,731 3.4% 3.4%| 279,365 288,731 3.4%
EPS 014 0.15 014 0.13 0.16 0.16 015 0.59 296.3%  347.1% 0.56 059 4.6%
BVPS 3.10 3.04 318 3.31 348 3.48 360 3.70 2.9% 12.0% 3.31 3.70 12.0%
DPS - - - 0.20 - - - 0.19 na na 0.20 019 31%
PPOP/sh 022 0.22 0.20 0.20 027 0.26 024 0.97 298.4%  389.0% 0.84 097 14.7%
FEEF (%) 1Q13 2Q13 3Q13 4Q13 1Q14 2Q14 3Q14 4Q14 QoQ YoY 2013 2014 YoY
ROA 1.28% 1.28% 1.22% 1.12% 130% 1.21% 112% 1.05% -0.1pct  -0.1pct 1.23% 1.22% 0.0pct
ROE 18.87% 19.08% 18.16% 16.19% 19.14% 18.31% 16.81% 15.36% -14pct  -0.8pct 17.95% 17.65% -0.3pct
e 2.22% 2.21% 2.24% 2.31% 2.29% 2.21% 2.28% 2.22% -6bps -9bps 2.24% 2.25% 1bps
R 35.03% 33.10% 37.23% 39.79% 3131% 30.38% 33.30% 37.47% 4.2pct  -2.3pct 36.28% 33.05% -3.2pct
[ope 23.51% 23.79% 20.84% 23.99% 22.53% 24.27% 23.05% 23.98% 0.9pct 0.0pct 23.05% 23.45% 0.4pct
s 74.19% 75.33% 75.01% 75.34% 7407% 75.28% 76.44% 77.93% 1.5pct 2.6pct 75.34% 77.93% 26pct
FREHRE 0.91% 0.93% 0.96% 0.96% 0.98% 1.02% 107% 1.18% 11bps 22bps 0.96% 1.18% 22bps
REESE 244.24% 238.96% 232.90% 229.35%  22683%  217.02%  207.70% 187.60%| -20.1pct  -41.7pct|  229.35% 187.60%| -41.7pct
Rtk 221% 2.23% 2.23% 2.21% 2.23% 221% 223% 2.22% -1bps 1bps 2.21% 2.22% 1bps
{E@Am%E 0.12% 0.08% 0.06% 0.06% 0.19% 0.15% 0.13% 0.09% -4bps 3bps 0.32% 0.58% 26bps
EZISTONERIT 0N 36.51% 30.10% 28.74% 26.02% 36.30% 30.18% 2631% 25.16% -1.2pet -0.9pct 30.41% 29.63% -0.8pct
BFEBRNSEBA 23.45% 20.62% 20.00% 16.40% 24.13% 20.16% 17.90% 17.42% -0.5pct 1.0pct 20.14% 19.99% -0.2pct
HBh— SR 9.52% 9.28% 9.52% 9.69% 9.58% 10.11% 1051% 10.61% 0.1pct 0.9pct 9.69% 10.61% na
—FEERRE 9.52% 9.28% 9.52% 9.70% 9.59% 10.13% 10.52% 11.35% 0.8pct 1.6pct 9.70% 11.35% 16pct
BERRE 12.30% 12.14% 12.35% 12.46% 12.05% 12.41% 13.07% 13.87% 0.8pct 1.4pct 12.46% 13.87% 1.4pct
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B & A4: M HBEZAN - F HRT

(LIS (% )
FiidF (Bh7T) 2015E 2016E 2013 2014 2015E
FRISA 228,064 256,964 283,585 321,102 330,166 356,267 12.7% 10.4% 13.2% 2.8% 7.9%
FEFISHIN 100,102 109,127 123,923 135,229 157,542 179,598 9.0% 13.6% 9.1% 16.5% 14.0%
BFEBUN 64,662 69,923 82,092 91,240 104,014 118,576 8.1% 17.4% 11.1% 14.0% 14.0%
ZIgN 328,166 366,091 407,508 456,331 487,708 535,865 11.6% 11.3% 12.0% 6.9% 9.9%
(=352 (140,272)  (159,106)  (171,807) (177,031)  (189,423)  (206,471) 13.4% 8.0% 3.0% 7.0% 9.0%
Bl (18,581) (22,925) (23,965) (26,224) (28,322) (30,588) 23.4% 4.5% 9.4% 8.0% 8.0%
EaEFE (PPOP) 187,894 206,985 235,701 279,300 298,285 329,394 10.2% 13.9% 18.5% 6.8% 10.4%
BrEREIRSK (19,355) (19,387) (23,510) (48,381) (50,282) (72,367) 0.2% 213%  105.8% 3.9% 43.9%
BERIEIRSE (19,272) (19,086) (22,938) (46,606) (48,329) (70,200) -1.0% 202%  103.2% 3.7% 45.3%
ZlFiE 168,539 187,598 212,191 230,919 248,003 257,027 11.3% 13.1% 8.8% 7.4% 3.6%
BN EER 105 75 586 559 615 676 -286%  681.3% -4.6% 10.0% 10.0%
R 168,644 187,673 212,777 231,478 248,618 257,703 11.3% 13.4% 8.8% 7.4% 3.7%
8 (38,142) (41,927) (49,036) (54,280) (57,182) (59,272) 9.9% 17.0% 10.7% 5.3% 3.7%
FFE 130,502 145,746 163,741 177,198 191,436 198,432 11.7% 12.3% 8.2% 8.0% 3.7%
DERIRIN G (6,226) (6,090) (6,830) (7,603) (8,363) (9,200) 2.2% 12.2% 11.3% 10.0% 10.0%
AERRZSFE 124,276 139,656 156,911 169,595 183,072 189,232 12.4% 12.4% 8.1% 7.9% 3.4%
Focharg e 0 0 0 0 6,000 6,000 na na na na na
BiEREE AR RE 124,276 139,656 156,911 169,595 177,072 183,232 12.4% 12.4% 8.1% 4.4% 3.5%
BrrfifEa® (BhT) 2011 2012 2013 2014 2015E 2016E 2012 2013 2014 2015E 2016E
BEREER 6,342,814 6,864,696 7,607,791 8,483,275 9,416,435 10,358,079 8.2% 10.8% 11.5% 11.0% 10.0%
RS 8,817,961 9,173,995 10,097,786 10,885,223 11,973,745 13,051,382 4.0% 10.1% 7.8% 10.0% 9.0%
ENYi e S 63,274 65,448 73,271 100,494 123,764 147,493 3.4% 12.0% 37.2% 23.2% 19.2%
RS 139,676 154,656 168,049 188,531 218,961 269,386 10.7% 8.7% 12.2% 16.1% 23.0%
B 11,829,789 12,680,615 13,874,299 15,251,382 16,925,533 18,642,741 7.2% 9.4% 9.9% 11.0% 10.1%
RIREER 11,072,652 11,819,073 12,912,822 14,067,954 15528,711 17,029,148 6.7% 9.3% 8.9% 10.4% 9.7%
BRAREENEGE 723,914 824,677 923,916 1,140,859 1,349,996 1,562,085 13.9% 12.0% 235% 18.3% 15.7%
E5ERR 0 0 0 71,745 100,000 100,000 na na na na na
LR E 10,743,572 11,966,813 12,637,686 14,274,546 15432,118 17,050,591 11.4% 5.6% 13.0% 8.1% 10.5%
SRR (5T)
TEARRRA (BHR) 279,147 279,147 279,365 288,731 288,731 288,731 0.0% 0.1% 3.4% 0.0% 0.0%
EPS 0.45 0.50 0.56 0.59 0.61 0.63 12.4% 12.3% 4.6% 4.4% 3.5%
BVPS 2.59 2.95 3.31 3.70 4.33 5.06 13.9% 11.9% 12.0% 16.9% 17.0%
DPS 0.16 0.18 0.20 0.19 0.22 0.23 12.9% 12.0% -3.1% 16.8% 3.4%
PPOP/sh 0.67 0.74 0.84 0.97 1.03 1.14 10.2% 13.8% 14.7% 6.8% 10.4%
FEIEIF (%) 2011 2012 2013 2014 2015E 2016E 2012 2013 2014 2015E 2016E
ROA 1.17% 1.19% 1.23% 1.22% 1.19% 1.12% 0.02% 0.04%  -002%  -003%  -0.07%
ROE 18.17% 18.04% 17.95% 17.65% 15.54% 1357%| -0.13%  -009%  -029%  -211%  -1.97%
BEE 2.12% 2.15% 2.24% 2.25% 2.14% 2.09% 0.02% 0.10% 001%  -011%  -0.05%
REAUIALL 37.08% 37.20% 36.28% 33.05% 33.03% 32.82% 012%  -092%  -323%  -0.02%  -0.21%
BHHE 22.62% 22.34% 23.05% 23.45% 23.00% 23.00%| -0.28% 0.71% 0.40%  -0.45% 0.00%
BF 71.93% 74.83% 75.34% 77.93% 78.64% 79.36% 2.90% 0.51% 2.59% 0.71% 0.72%
TRERE 1.00% 0.95% 0.96% 1.18% 1.31% 1.42%| -0.04% 0.01% 0.22% 0.13% 0.11%
HRRBSE 220.75% 236.30%  229.35%  187.60% 176.92% 182.64%| 1556%  -6.95% -41.75% -10.69% 5.72%
PEESEL 2.20% 2.25% 2.21% 2.22% 2.33% 2.60% 0.05%  -0.04% 0.01% 0.10% 0.28%
15: 573 0.32% 0.29% 0.32% 0.58% 0.54% 0.71%| -0.03% 0.03% 0.26%  -0.04% 0.17%
ERISHINEAUIN 30.50% 29.81% 30.41% 29.63% 32.30% 33.52%| -0.69% 060%  -0.78% 2.67% 1.21%
RFEBWNEN 19.70% 19.10% 20.14% 19.99% 21.33% 22.13%| -0.60% 1.04%  -0.15% 1.33% 0.80%
BL—REFTEE na na 9.69% 10.61% 10.94% 11.49% na na 0.92% 0.33% 0.55%
—BERREE 10.08% 10.54% 9.70% 11.35% 11.85% 12.31% 045%  -0.84% 1.65% 0.50% 0.46%
EFERE 12.98% 13.63% 12.46% 13.87% 14.43% 14.83% 0.65%  -1.17% 1.41% 0.55% 0.40%
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