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4EYIE 12 B | 2013A | 2014F | 2015F | 2016F

EA 3,732 4,580 6,113 8,636
EL A ** 970 1,551 2,157 3,103
BG R * 1,036 1,463 1,983 2,736
B (TC) 0.46 0.61 0.83 1.14
EE?%’? t 27.9 323 35.6 38.0
IR IEER (7T) 0.20 0.20 0.25 0.34
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i LED (7234 = f24)

WA 5 FUR A TR B

B 1: =22k 2014 4F 4 BEMR—K

ENEBON 1,102 -15% 0% 1,370 -20%
EALEF 588 2% 45% 611 -4%
BN 431 -4% 70% 448 -4%
BT 554 16% 56% 478 16%
GAERE b 413 8% 50% 399 4%

R CANRTD 0.17 0.17

BRI (%)

ENEBF R 53.4% 44.6%

BN E 39.1% 32.7%

B 5 v % 37.5% 29.1%

FRIKI: 20 m] FF TE T

& 2: =2k - 2015/16 EEF HifEEE

ARTEA 2014
EN 4,580 6,956 6,113 9,719 8,636 -12% -11%
ELER 2,062 2,892 2,771 4,052 3,897 -4% -4%
ELAE 1,551 2,223 2,157 3,188 3,103 -3% -3%
BRI 1,829 2,364 2,382 3,299 3,290 1% 0%
il EResI N} 1,463 1,968 1,983 2,744 2,736 1% 0%
A (AR 0.61 0.82 0.83 1.15 1.14 1% 0%
FHZE (%)
ELERR 45.0% 41.6% 45.3% 41.7% 45.1%
ELAE R 33.9% 32.0% 35.3% 32.8% 35.9%
N IREIZ I MRS 39.9% 34.0% 39.0% 33.9% 38.1%
BUJE RIE 31.9% 28.3% 32.4% 28.2% 31.7%
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— EVY 243
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PSR
ATIRER

SEORBR TR, R LED BB sk, 1 LED S 5
Foo PRI R, 2 eHU T AE LED RIS . 2013 AR b
B L 1 2%, LED iy 2500t 208, LED g3 bl
ikt 59%.

FEHAMWR

éﬁﬁ%ﬁﬁ%kﬁﬁ
#‘Mﬁz)\ 1,354 1,301 1,102 4,580 1,413 1,874 1,914 6,113
G ZS (495) (785) (724) (514) (2,518) (512) (797) (1,024) (1,008) (3,341)
ELER 327 569 577 588 2,062 398 616 851 907 2,771
E 2 H (118) (109) (128) (157) (511) (129) (140) (165) (180) (614)
EMLAE 210 461 450 431 1,551 268 476 686 727 2,157
NZI%s 68 59 27 123 277 60 36 22 107 225
B 277 520 477 554 1,829 328 512 708 833 2,382
DRI AAL G 2 2 1 (52) (47) 2 2 1 1 6
Jife B2k (52) (84) (94) (89) (318) (56) (87) (120) (142) (405)
VA1 Je8 R W) B 4R 228 438 384 413 1,463 274 427 589 693 1,983
TRk e s (AN R ) 0.10 0.18 0.16 0.17 0.61 0.11 0.18 0.25 0.29 0.83
AT I8 2,393 2,393 2,393 2,393 2,393 2,393 2,393 2,393 239 2,393
EENE
B EBR = 39.8% 42.0% 44.4% 53.4% 45.0% 43.7% 43.6% 45.4% 47.4% 45.3%
ELFE 25.5% 34.0% 34.6% 39.1% 33.9% 29.5% 33.7% 36.6% 38.0% 35.3%
ENIRE I MRS 33.7% 38.4% 36.7% 50.3% 39.9% 36.0% 36.2% 37.8% 43.5% 39.0%
LR EES 18.7% 16.1% 19.6% 16.1% 17.4% 17.0% 17.0% 17.0% 17.0% 17.0%
FHE(%)
AL ON (25.3%) 64.7% (3.9%) (15.3%) 22.7% (17.4%) 55.3% 32.6% 2.1% 33.5%
EMLAE (A7.5%)  119.8% (2.4%) (4.2%) 59.8% (37.7%) 77.4% 44.0% 6.0% 39.1%
G F (17.2%) 92.0% (12.3%) 7.6% 41.2% (33.6%) 55.7% 37.9% 17.7% 35.6%
R A I o (22.45%) 92.03% = (12.35%) 7.61% 32.26%  (33.58%) 55.66% = 37.88% = 17.67%  35.55%

#ﬁ@ 2 F R LT
: fiA ”757576 LB L

YN T
FERBRBE
. se N
Kl 8: =%t - TEFFMARMBK
014 014 Q14 40Q14 4 Q @) Q 4Q
(A) LED &t — BALHE (InGaN)
MOCVD (4) 144 170 170 170 164 170 245 270 270 239
-2~FREFERE I A (TH) 426 565 565 565 529 565 1,338 1,588 1,588 1,226
- 20x20mm HH AR A (BAH) 2,950 3,900 3,900 3,900 3,663 3,900 9,200 10,900 | 10,900 8,725
MOCVD P=REFI = (%) 90% 95% 95% 97% 94% 87% 62% 72% 77% 75%
MOCVD K2 (%) 65% 65% 65% 65% 65% 65% 65% 65% 65% 65%
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B AR Eiiknk 2
(fkﬂiﬁ%g ) 2012A | 2013A | 2014F | 2015F | 2016F (ﬁ\’féiﬁl%?n ) 2012A | 2013A | 2014F | 2015F | 2016F
bR AST ThIIES & 1,497 854 2,433 4,350 7,105  EKRA 3,363 3,732 4,580 6,113 8,636
171t 927 1,148 1,207 1,602 2,272 BB A (2,463) (2,379) (2,518) (3,341)  (4,740)
IR R S 1,444 1,686 2,070 2,763 3,904 EWEF 900 1,353 2,062 2,771 3,897
oAb 901 954 951 958 975 = NE T (272) (382) (511) (614) (794)
kb g 4,768 4,643 6,662 9,673 14,257  EMLARE 628 970 1,551 2,157 3,103
KIH % 99 619 615 615 615 RN 0 0 9 17 28
[ 5 %2 5,538 6,614 7,040 7,394 7,502 R (106) (175) (154) 77) (188)
o 1,237 1,471 1,713 2,018 2,407 FIRSE (106) (175) (146) (160) (160)
Kb 6,875 8,704 9,368 10,027 10,524 #3545 5) 4 18 5 4 0 0
R 11,643 13,346 16030 19700 24781 il 4PN ()AL 475 463 427 385 346
TSR B 550 878 931 1,236 1753 ey i 0 0 0 0 0
R Lo2r 1887 2320 281 3587 gl 1015 1264 1829 2382 3290
s sy ) 65 @9 ®  pirB (196)  (234)  (318) (405  (559)
HB M 1388 2,729 3196 4,058 5335 i © 6 @) 5 5
KK 2,429 2,055 2,638 3,164 3,842
At S B 1533 1,550 1,759 2,100 2,561  DLAlRMETHTIRREGTH iR 810 103 1463 1983 2736
KE 3.962 3614 4.397 5274 6.404 fBRMCES (RMB) 1,039 1,603 2,325 3,103 4,096
S AR 5350 6343 7593 9332 11,738 gﬁgﬁﬁ;ﬁ) - AR 0.36 046 061 083 114
A 1,444 1,444 2,393 2,393 2393 — —
Z /AN 3,097 3,324 3,324 3,324 3,324 FERRIE: LA TR A
B A 1,501 2,203 2,688 4,623 7,299
B RTE S 0 (3) 0 0 0
HR AR ZAA 6,042 6,968 8405 10,340 13017 B LZIWELSH
DB 251 35 32 29 26 FHE 12 A 2012A | 2013A | 2014F | 2015F | 2016F
P AR B 6,293 7,003 8437 10368 13042 miymKK (o)
TR 2 R T EA 925 11.0 22.7 335 41.3
EL A 13.9 54.6 59.8 39.1 43.9
BTSSR HT Y i v 32.1 54.3 45.0 334 32.0
N B R (13.5) 27.9 41.2 35.6 38.0
A (3 & (13.47) 27.89 32.26 35.55 38.01
FHE 12 ]I 2012A | 2013A | 2014F | 2015F | 2016F
(RMB B 7E) BFIRIIHT (%)
AR 819 1,030 1,510 1,977 2,730 N EVEIES 26.8 36.2 45.0 45.3 45.1
PrIH S bt 411 633 774 946 993 A% 18.7 26.0 33.9 35.3 35.9
A IS % AR E) 763 (92) (357 763 1,287 T AT
o ((62; (306) ; ¢ 13) ¢ 36) %Fé%gé]ﬁmﬂz 30.9 43.0 50.8 50.8 47.4
g‘@ﬁ@zmﬁﬁﬁ 405 765 1,929 2,175 2,472 ﬁ}ﬁ/%*uﬂﬂ% 24.1 27.8 31.9 32.4 31.7
WA H (1,405) (951)  (1,200)  (1,300)  (1,100) i S 7.8 8.2 10.3 111 12.3
A KSR A ) 0 0 0 0 o HBTIER 13.8 15.9 19.0 21.2 23.4
Sl 108 (464) 0 0 O Ruseetire A
BREHZASRE (1296) (1415)  (1,200)  (1,300)  (L100) g frpy i b (%) 54.8 57.0 58.8 58.0 57.0
WeAAE) 0 0 0 0 0 #¥HeUFRGIL®) (L0 (448  (29.9)  (16.1) 2.5)
AW ) 1,566 541 996 1,083 LAST g s fie (%) 10.6 8.2 12.9 14.4 18.5
LA H (632)  (607) @9) (48) B9 RSk 1.0 07 0.8 0.8 0.9
RSS2 e E 934 (65) 967 1,035 1,378 %%@ ix&gg@ ag » 125 123 a1
AW E 43 (713) 1,697 1,911 2,750 e .
EHAEHE (891) (649) 729 875 1,372 %ﬁg%gﬁgwﬂﬁ 04 0.4 0.8 0.7 07
BRI SAER, TTA T (1) 34 17 21 2.4 2.7
MBI (fi) 2.8 1.3 1.7 2.0 2.2
5 (RMB T J776) 1,954 3,138 2,525 1,666 324
BB (RMB) 2.70 3.11 351 4.32 5.44
A SRR (1)
[iFGEs 51.8 40.5 30.6 22.6 16.4
JBEAY 1 b R 3L A L (47.0) (64.6) 61.4 51.1 32.6
i 6.9 6.0 5.3 43 3.4
%’%g%ﬁg'@ﬁ”ﬁ e 40.3 26.1 19.2 14.4 10.9
JBeAE L 125 11.2 9.8 7.3 5.2
HHETH: LA EE TA
flIE : LED (724~ f#47) 2015-03-25 Z429H, (600703 CH) BT, L9
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